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PROTECT YOUR CUSTOMERS. 


By giving them CoNTINENTAL Safety Fund Policies. 

Secured by net surplus of over three and a quarter 
millions of dollars. 

Important advantage of inspection by experienced men. 

Prompt attention to adjustments ensured by organized 
force of travelling men necessitated by the Company’s 
large business. 

,, Forty millions of dollars paid for losses since organiza- 
tion, and nearly fifty years of business, are guarantees 
of fair treatment. | 

Every honest loss claimant paid one hundred cents on 
the dollar. 














PROTECT YOURSELF 


By representing the CONTINENTAL. 

Does not write over the heads of its agents. 

Has no ‘‘ Annexes.”’ 

Steadfastly protects its loyal agents against dishonest 
or unfair practices. 

Will make a commission arrangement, sharing with 
you the profits of your agency. 

Liberally furnishes timely advertising matter. 

Gives you the privilege of writing Tornado Insurance. 

Has a fixed policy and is not a ‘‘ fair weather ’’ friend ; 
that is, does not withdraw, as many companies do, 
when local rate wars occur. 


CONTINENTAL FIRE INS. CO. 


CONTINENTAL BLDG., NEW YORK. 


RIALTO BLDG., CHICAGO, ILL. 





Founded 1792. Charter Perpetual. 





INSURANCE COMPANY 


NORTH AMERICA 





No. 232 WALNUT STREET, 
PHILADELPHIA. 
Capital, - - - $38,000,000.00 


Assets, January, 1899, 10,206,488.90 


Surplus over all Liability of Capital and Reinsurance 


$2,526,555.98 





CHARLES PLATT, President. EUGENE L, ELLISON, Vice-Pres. 
BENJAMIN RUSH, Second Vice-President. 
GREVILLE E. FRYER, Secretary and Treasurer. 

JOHN H. ATWOOD, Ass’t Sec. T. HOUARD WRIGHT, MarineSec. 





NOW READY. 
The Eighth (899) Annual Edition 


The Handy Guide 


Premium Rates, Applications and Policies 
. OF 


American Life Insurance Companies. 


THE HANDy GuIDE has attained such a high standing among life insurance 
field-workers that-no well- equipped office is considered complete without it. 
It is incomparably the most convenient, most complete, and mdst accurate 
compilation of data ever presented to the life insurance world. This is the 
unanimous opinion of the thousaggs who use it and who are the most} com- 
petent to judge of its merits. 

The new edition for the current year, greatly improved, is now teady"for 
delivery. This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1899 and since the last edition was printed. 

Orders should be sent in at once to secure early copies of this most valu- 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00 
” (with first supplement bound in), - - 2.95 


Address all orders to 


THE SPECTATOR COMPANY, 
95 William St., New York. 
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1829. CHARTER PERPETUAL 1899. 


FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 








COMM 5 506 é8isiccsestevsveses ‘ev ecenpnn cakes peeeeaew eee ns see CEN EMER IE AE s $400,000.00 


Insurance Reserve 1,586,453-92 
Unpaid Losses, Dividends, etc 41,126.03 
Net Surplus. 1,150,149.78 





ToTAL ASSETS, January 1, 189, 35177 5729-73 





: OFEHICEHRS - 
JAS. W. McALLISTER, PRESIDENT. 5 EZRA T. CRESSON, SEcRETARY. 
GEORGE F. REGER, VIcE-PRESIDENT. . SAMUEL K. REGER, Ass’t SECRETARY. 


DIRHCTORS :- 
James W. McAllister, George A. Heyl, Charles M. Swain, John Sailer, Joseph Moore, Jr., 
Harry A. Berwind, Geo. Fales Baker, M. D., Charles W. Potts, George F. Reger, SamuelY. Heebne 





AGENCY DEPARTMENT; Rosert H. Wass, Manager. Joun M. Drepcer, Secretary. 





Simply write, “I want my Money,” 


if our mattress is not even all you have hoped for. ‘There will be no unpleasantness about it 
at all. You'll get your check as quick as the mail will carry it. This merely goes to 
show how sure we are that the Ostermoor 


Patent Elastic Felt Mattress 


is the equal in cleanliness, durability and comfort of any $50 Hair Mattress ever made, and it costs only 
$15. We Know that we make the best mattress in the world, but it is hard for us to convince you, in- 
dividually, of it without a trial. Perhaps you don’t need a mattress now. Don’t let that keep you from 

sending for our FREE book, “ The Test of Time.” Each book costs 
Fai shews Re. us 25 cents, but we will get rich if we can interest enough people 


aoe hana, bp merely to send for it; write to-day. 


2 ft. 6 in. wide, weight 25 Ibs., $8.35 
3 ft. wide, weight 30 Ibs., = ‘= 10.00 
3 ft. 6 in. wide, weight 35 Ibs., = 11.70 
4 ft. wide, weight 4o Ibs.,  - 13-35 
4 ft. 6 in. wide, weight 45 Ibs., - = 15.00 


All 6 feet 3 inches long, or any length desired. Express prepaid 


W ARNING Not for sale by stores. A few unscrupulous dealers are trying to sell a 
$5 mattress for $10 and $15 on our advertising. Patent Elastic Felt 


Mattresses can only be bought of 


OSTERMOOR & COMPANY, 114 Elizabeth Street, New York. 


We have cushioned 25,000 churches. Send for our book, ‘‘ Church Cushions. 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


me. J. CROSBY BROWN, Eso., New York. 
GEO. H. WHEELER, Esq., Chicago. 
J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Eso., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Citeuge: 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N S U R A N C E. 


‘EMPLOYERS’ LIABILITY. 
"EM. PEASE, Resident Manager, 





GENERAL LIABILITY 
waviton s COLLECTIVE . 


Eastern ag 
62 OEDAR S8T., NEW YORK, 





~ Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


- Employers and Public Liabilities, Elevator Insurance, Workmen’: 
‘Collective, Individual Accident and Plate Glass. 
For the security of Policyholders in the United States of America, s 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNRY. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





APPLETON & DANA, - - - - = Boston, Mass 


Managers for the United States. 





DWIGHT & LILLIE, General Agents for New York 
27 WILLIAM STREET, NEW YORK. 





A NEW EHDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value.- The A BC or Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical, Every agent should possess a copy of this 
valuable aid, The new edition is sold at the same price as earlier editions 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use, 


THE SPECTATOR COMPANY, 95 William Street, New York. 


Publishers, 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash Capital 
Liabilities 
Net Surplus 


2,044,624.89 
1 .379,725-34 


Assets, January 1, 1899 3,424,350.23 


C. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


The Security Motual Life Ins. Co, 


HOME OFFICE, PHELPS BANK BLDG., BINGHAMTON, N. Y. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





WM. G. PHELPS, 
President. 


JAMES W. MANIER, 
~. Treasurer, 


$100,000 deposited with the New York Insurance Department for the 
protection of policyholders, 


LOW RATES. 
LIBERAL POLICY-CONTRACTS. 
ATTRACTIVE PLANS. 


Live, wide-awake Agents make money representing the SECURITY. 


For terms and territory, address 


CHAS. M. TURNER, Sec’y and Gen'l Manager, 
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CASUALTY axp 
SURETY CO. 


CASH CAPITAL, $250,000. 


UNIO 


WRITES "DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders, 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 





EDWARD CLUFF, 
President; 


WILLIAM CLUFF, 


THEO. E, GATy, 
Secretary. 


3d Vice-Pres’t and Gen’l Mgr, 





Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 


W. M. Byrne, Genera: Agent for New Jersey and Eastern New York, 145 Broadway, New 
York City ; SmirH, Davis & Co.,General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunxe, Resident 

anager New England States, 518 Exchange Bldg., Boston, Mass. ; John W. Donohue, 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa. 


Insurance Company 


NEW YORK 
HENRY B. STOKES, President 


THE NEW POLICY GUARANTEES 


EXTENDED INSURANCE 


PAID-UP VALUES 
AND 
LOANS AT 5% 


ate 


AGENTS WANTED IN UNOCCUPIED TERRITORY 





@ 








OF ST. LOUIS. 


Bourne's Multiplication Table 


For MULTIPLYING Four FIGURES BY 
Any NuMBER OF FIGURES. 


Bourne’s Multiplication Table 


For MULTIPLYING THREE FIGURES BY ANY NUMBER OF FIGURES, 





These tables, compiled by Arthur Bourne, are the most compggt and 
accurate tables extant for use in multiplying, whereas the ordinary books- 
require about 450 pages to present the products of three figures by three: 
figures, Bourne’s four-figure table requires but 10 pages, and the three-figure 
table is only 9 inches long by 7 inches wide. Write for descriptive circular 
giving testimonials of eminent actuaries. 


Four-figure table, on heavy paper, $1.50. 
PRICES: Three-figure table, on heavy paper, 50 cents. 

Three-figure table, on cardboard, 75 cents. 
Address, 


THE :*SPECTATOR COMPANY, 
95 William Street, New York. 





FIRE INSURANCE AGENTS AND SURVEYORS POCKET- 
BOOK OF INFORMATION. 


BY GHORGE VELTEHN STHEHB. 


Inspectors and agents will find this book to be of great practical assistance 
to them in their daily work. Itis clear and comprehensive, and may be readily 
understood by any intelligent insurance man. Its scope is indicatedgby the 
chapter headings, which are as follows: 
Construction. 

Fire Doors and Shutters. 
Boiler Rooms, Boilers and Connec- 


Waste and Rubbish. 
Spontaneous Combustion. 
Various Items. 


tions. Fire Pumps. 
Power Apparatus. Automatic Sprinkler Equipment. 
Heating Appliances and Connections. Other Fire Appliances. 


Watchman and Watch Clock."? 


Electric Light and Power Installation. 
Miscellaneous Useful Information. 


Lighting. 
Oils, Varnishes, Benzine, etc. 
Mr. Steeb has had a long experience in the inspection of fire risks and‘is- 
thoroughly qualified to handle the matters dealt with in this publication. 
The book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 


98 William Street, New York, 
SOLE SELLING AGENTS. 





1899 EDITION. 


Benefits Under Accident Policies. 








A Chart showing at aglance the benefits granted under the 
personal accident policies of stock and mutual accident com- 
panies arranged under the following heads : 

Death, Both Eyes, Hands or Feet, Hand and Foot, Right 
Hand, Either Leg, Left Hand, Either Foot, One Eye, Permanent 
Disability, Weekly Indemnity. 

Other columns show the number of weeks indemnicy is 
allowed for, and the yearly cost of a $5000 policy. 

In the case of companies issuing policies providing extra 
compensation for injuries received while traveling:in regular 
passenger conveyances, the increased benefits are also stated. 


25 Cents. 


Price per Copy, Manilla Binding, - <= 
€. ee 50 “e 


- Leather en ~ - 


THE SPECTATOR COMPANY, 


95 William Strect, New York 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

Rec newal coatracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 





' 


THE NATIONAL LIFE ASSOCIATION, 





Hartford, Conn. 
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ORGANIZED FEB. 11,°1881. UNITED STATES BRANCH $ 
ANUFACTURERS’ AND MERCHANTS’ MU- ACHEN & MUNICH FIRE INSURANCE 
TUAL INSURANCE CO. OF ROCKFORD, ILL. CO., or Aix LA CHAPELLE, GERMANY. 
Total Assets, Jan. 1st, *99.. wate meaner cee anne eres nnee $419,968.08 | Deposited with New York Insurance Department and in hands of Trustees for benefit of 
NCI a naa Se naan ca thc caadadtadconseantssccunendcacevecscesses 49,455.57 all American Policyholders, $500,000. 
Surplus above all liabilities..................----..------ $370,512.51 UNITED STATES TRUSTEES: 


Losses paid since organization .......... ....---.------------.$748 489 
Scrip dividends paid since organization... ......-.----------- 8,953 
Cash dividends paid since organization.......-........-....-. 94,864 








HENRY W. PRICE, President. 
GEO. B. KELLEY, Vice-President. 


GEORGE W. CARSE, Secretary. 
F, F. WORMWOOD, Treasurer. 





--——CORRESPONDENCE SOLICITED.—— 


Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn) 
HENRY E, OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co.,New York). 


Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 


WHREED & KENNEDY. 
Cc. M. SLOCUM, Assistant Manager, 
New York Office, - - 29 and 31 Liberty Street. 





© Rocce AND TORNADO INSURANCE, 


By FREDERICK L. HOFFMAN. 

The Spectator Company has just issued in pamphlet form the 
above work, which is a careful study of all the statistics and 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
who is solicited to write Tornado Insurance. 

PRICES: 25 CENTS PER Copy; $12.00 PER HUNDRED. 
Address 
THE SPECTATOR COMPANY, 


95 William Street, New York. 





HE MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED I851, 


Liabilities, $20,075,945.11 
$1,959,503.16. 


Assets, Jan. 1, 1899, $22,035,448.27. 
Surplus, - - -« 
Definite paid-up and cash ‘surrender values written in every policy. 


JOHN A. HALL, Presipenrt. HENRY M. PHILLIPS, Secretary 


New York Office: 71 and 73 BROADWAY 
Georce J. Wicut, Manager. 





UNITED STATES BRANCH 


ELVETIA SWISS FIRE 


CO. OF ST. GALL, SWITZERLAND. 


INSURANCE 


Deposited with New York Insurance Department, and in hands of Trustees for 
security of the American policyholders, $500,000. 


UNITED STATES TRUSTEES: 
WILLIAM A. READ, of Messrs. Vermilye & Co., New York. 
AUGUST BELMONT, of Messrs. August Belmont & Co., New York. 
EDWARD KING, President Union Trust Co., New York. 
Responsible Agents wanted in desirable localities. 
MANAGERS, WEED & KENNEDY, 
29 and 31 LIBERTY STREET, NEW YORK 





Invested Assets, 
$530,000 
No Debts 


AMERICAN LEGION OF HONOR. 


The One Fraternal Order in this Country Upon a Permanent Plan. 


Benefits Paid, 


$3 7,000,000 FOUNDED 1878. 
? ’ e 





For Territory, Terms and Contracts, Address 
HOME OFFICE: 
200 HUNTINGTON AVE., BosTon, MAss 


F. O. DOWNES, ADAM WARNOCK, 
Supreme Commander. Supreme Secretary. 





IFTY MILLION DOLLARS OF ACCIDENT 
INSURANCE WRITTEN IN 1808, 


BY THE AGENTS OF THE ; 


INTERNATIONAL REGISTRY COMPANY 


181 BROADWAY, NEW YORK. 





Responsible Agents can obtain Exclusive Territory, under Five Years’ 
Contract, with Full Ren-wal Commissions 





ILLERS AND MANUFACTURERS 


INSURANCE CO., MINNEAPOLIS, MINN. 


Gross Assets, January Ist, 1899........seeseccccccee coccccecs $524.867 
Liabilities... cccsceese PEOCOCE COLEL EET CCE CCE CE ROC Ee 218,555 
Surplus over all Liabilities.........-0000 ceeeesseeeseceeeeees $306,312 
Losses Paid since organization. ........-ccccccccccsccccccccece $1,182,830 
Dividends paid since orgamization.......+...seeeeeeeeeereuees $159,191 


F. S. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 
C. B. SHOVE, President. 





HE AMERICAN CREDIT INDEMNITY 
CO., OF NEW YORK. 


S. M. PHELAN, President. 


Issues policies of Credit Insurance Guaranteeing 
Manufacturers and Jobbers against Excessive 
Loss through Failure of their Debtors. 


309 BROADWAY, 
NEW YORK. 


EQUITABLE BLDG., 
ST. LOUIS. 





Subscribers to THE SPECTATOR Take Note 
ET A BINDER FOR vouR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
S>ZcTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 


95 William Street, New York, 
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7 ONPON AND LANCASHIRE FIRE 
INSURANCE COMPANY, 


OF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 





A. G. McILWAINE, Jr., MANAGER. 


®ermian American 


Insurance Company. 


NB. 


FINANCIAL STATEMENT, JANUARY 1st, 1899. 


Cash Capital (Invested in U.S. Bonds),  $1,000,000,00 
Reserves for all Liabilities, - - - 3,245,434.42 
Net Surpluy - - - - - 3,922,009.38 


TOTAL ASSETS, - $8,167,443.80 








HE AMERICAN UNION LIFE INS. CO. 
OF NEW YORK. 


M. M. BELDING, President. CHAS. S. WHITNEY, Vice-President. 
JOHN NAPIER, Secretary. MOORE SANBORN, Supt. of Agencies. 


PERCENTAGES OF INCREASE DURING 1808: 


i I a a oh ee a ee 5% 
Increase in- Insurance ta force . >... .005 .ncoccccecdcose scnnacce 28% 
PRRINRNE EE TROND os ces otcesescaexcceuscsccceccasia nanan ance 37% 


Men of character and ability desiring permanent and profitable contracts a e invited 
to address the Company at the ye 


~~ - HOME OFFICE, 5-7-9-11 Broadway, 
NEW YORK. 


ENN MUTUAL LIFE INSURANCE CoO. 
OF PHILADELPHIA, 
Office, Nos. 921-923-925 Chestnut Street. 
ASSETS, $35,565,222.96 ' - SURPLUS, $4,498,074 





INCORPORATED IN 1847. 
PURELY MUTUAL. 


Surplus returned annually-in reduction of Premiums or to increase Insurance, Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates, 


HARRY F. WEST, Presipent. 
Grorce K. Jounson, Vice-President. Henry C. Brown, Secretary. 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 220 Broadway, N. Y. 
J. A. GOULDEN & SON, Gen. Agts., 169 and 171 B’way, N.Y 


HE WESTERN AND SOUTHERN LIFE 


INSURANCE COMPANY. 





Home OFFICE, CINCINNATI, O. 


COMMENCED BUSINEsS, 1888, CASH CAPITAL, $100,000. 
POLICIES IN FORCE, OVER 100,000, ss 


Pain Po.icy-HOLDERS OvER ONE-HALF MILLION DOLLARS. 
Dr. FRANK CALDWELL, President. |W. J. WILLIAMS, Secretary. 


Reliable agents can secure liberal terms and good territory. 





EW ENGLAND MUTUALLIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 


ASSETS, Dos. 31,1898. ..... ...000 -cogee.-ncce soccer concope sans $28,109,073.59 
TEA RTRs Sos cnn cnd apncbe -cannncdcbdnwackns <tendson 25,816,738.19 
All forms of Life and Endowment Policies issued. S2, 292,335.40 


Annual Cash distributions are paid upon all policies, 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured is entitled by the Massachusetts Statute. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F, STEVENS, President, _ S. F. Truxt, Secretary. 
ALFRED D. Fosrsr, Vice-President. Wo. B, Turner, Ass’t Sec’y. 


RINCIPLES AND PRACTICE OF LIFE INSURANCE 
S1xtH Epirion—REvIsED, ENLARGED AND IMPROVED, 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference. A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

his edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been carefully 
rewritten and recompiled, and entirely oo type. 


Actuaries Edition, - - + - - «©. = <...5°."32. © .00 
(This edition contains the 4, 3% and 3 per cent Am Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - - - - - =+ «=| = 2.50 
Cloth Edition, - - - -« - . - 2,00 


THE SPECTATOR COMPANY, 
95 Wittiam StreET, NEw York 


Sent pre-paid on receipt of price. 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 


P. E. RASOR, Manager. AD. DOHMEYER, Assistant Manager 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 


WILLIAM “ BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 
w, N. 





INSURANCE 


PHENIX COMPANY 


OF BROOKLYN, N. Y. 





‘NEW YORK OFFICE, 
4% CEDAR ST. 





HE TRADERS FIRE INS. CO. 


OF NEW YORK. 


WG, on cveceswsceweasses Jesescseccces cccgen e000 
ee ry ee ere 494,196.50 
Surplus beyond all Liabilities... ............ 000000. 66,762.53 





LOCKWOOD & FORMAN, Gen’l Managers, 33 and 35 Liberty St., N.Y. 





ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH, 
ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 





TATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS. 
A. G. BULLOCK, ; pig 


- President. 
Aanees CAS TORUUD co ncnse cin swicbanwcprewes sxe nucdocankaeeppesesopeasaus $14,713,892.96 
DAI Scene ccwccceasacccusicccss secs ceccecsus st Wee eheea sd A dtooe 13,245,410,00 
ee a ene eS = ee ee ee ne ey ae ee a ee $1,468, 482.96 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C, W. ANDERSON, General Agent, St. PAuL BuILDING, New York, 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “‘deadhead” subscriptions. 


THE SPECTATOR COMPANY, PustisuHers. 
(Telephone Number, “459 Cortlandt.’”’) No. 95 Witt1am Srt., N. Y. 
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THE fire underwriting situation in Arkansas has not 
changed materially since the issue of THE SpPEcTATOR last 
week, notwithstanding the decision of the Circuit Court in 
favor of the companies. As the Attorney-General imme- 
diately gave notice of an appeal from the decision, the com- 
“panies did not deem it either safe or wise to resume business 
until the decision of a higher court was reached. One or 
two companies that were inclined to accept the decision of the 
Circuit Court, and take chances as to its being reversed, an- 
nounced that they would resume business in Arkansas, but 
were dissuaded from doing so by a circular issued by the 
National Board explaining the situation. The Connecticut 
Fire, however, that did not cease business when all the others 
did, is reported to be extending its agencies and writing busi- 
ness freely. The Attorney-General has begun suits against 
the company to recover penalties aggregating over $100,000, 
and, as every day it continues in violation of the law adds to 
the penalties, it is liable, for if the Attorney-General should 
be sustained the company’s eagerness to obtain Arkansas 
business may prove to be a costly undertaking. It may be a 
bold “bluff” against outrageous legislation,.but can scarcely 
be regarded as an evidence of good faith towards the other 
companies that refuse to do business in Arkansas if the inter- 
pretation of the law as set forth by the Attorney-General is 
upheld by the courts. 





CoMMENT was made in THE SpPEcTATOR of last week re- 
garding the rank injustice that is sometimes done by grand 
juries finding indictments against innocent persons on ex 
parte statements made before them by persons having an 
individual grievance to redress, or who are actuated by 
malice. We cited the case of the Bankers Life Insurance 
Company of St. Paul, that was recently indicted at Milwaukee 
on a charge of using the mails for fraudulent purposes. Ata 
hearing before the United States District Court last week the 
indictment was quashed on the ground that the charges were 
not sustained. The complaint was made by a policyholder, 
instigated by a rival insurance agent, who claimed that he was 
led to take a policy in the company believing it to be an old 
line level premium company, but subsequently ascertained 
that his policy was liable to assessments. The same case 


w's investigated by Dr. Fricke, when he was Insurance Com- 
missioner for Wisconsin, and dismissed by him as wholly un- 
founded, the entire literature of the company and the policy 
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itself showing that it was an assessment company. The fact 
that the company was indicted recently was given to the press 
and published broadcast, and we trust that equal publicity 
will be given to the decision of the court dismissing the in- 
dictment and holding the company entirely blameless in the 
matter complained of. Justice to the company and its offi- 
cers, who are prominent business men in St. Paul and vicinity, 
demands that the injury done it should be repaired as fully as 
the press is capable of doing. 





THERE has been a great deal said and written during the 
past few months relative to overhead writing—that is, regard- 
ing the practice alleged to prevail of companies writing risks 
over the heads of their local agents. There is no doubt that 
this has been done to some extent, and by some companies 
more than others; neither is there a doubt that the practice is 
a vicious one, having a tendency to dishearten the agents and 
demoralize the business. But we are inclined to believe, 
judging from all we have heard and read on the subject, that 
the evil has been greatly exaggerated, it being assumed that a 
few isolated cases of overhead writing by a company were in- 
dicative of its general practice. We can readily conceive of 
instances where a company, co-operating with others, or in 
special competition, or under unusual circumstances, might 
ignore its local agent, and write a risk over his head, but 
when good agents are in great demand, the companies as a 
rule will safeguard their rights in all respects. To do other- 
wise would be to impair their efficiency, and drive them into 
the arms of their competitors. We did not, therefore, be- 
lieve the evil of overhead writing to be of sufficient magni- 
tude to warrant the National Association of Local Fire Un- 
derwriters to go to the trouble, some months ago, of request- 
ing’ a pledge from the companies that they would not in 
future write over the heads of their local agents. The officers 
of the association, who undoubtedly are more familiar with 
field conditions than we are, thought differently, and entered 
upon the work of soliciting such pledges from the companies. 
A large number responded, giving the desired assurance, and 
last week the list of these was made public. It does not by 
any means include the names of all agency companies, and 
several of considerable prominence are conspicuous by their 
absence. In publishing it, the officers of the association say 
to local agents: “When placing or accepting risks, and when 
considering the acceptance or the resignation of an agency, 
have this list before you, and remember who are your friends.” 
A liberal interpretation of this would read: “Thé companies 
named in this list are your friends; don’t do business with the 
other fellows.” This has a flavor of the “walking delegate” 
and the “boycott” that is not pleasant to the taste. The 
fact that a company. declined to answer the inquiries of the 
National Association does not constitute a valid reason for 
placing it in a “black list’”—for that is really what the publica- 
tion amounts to. Mr. Chard of the Firemens Fund has de- 
nounced the publication in vigorous language, declaring that 
the inference to be derived from the omission of his com- 
pany from the list is “libelous and false;” that his company 
has not indulged in overhead writing, and is not likely to 
change its practice in this respect, although it did not give the 
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pledge demanded. There are other managers, who, no doubt, 
feel as Mr. Chard does, although they refrain from expressing 
their views. The association having concluded this phase of 
its work, we are still of the opinion expressed in these col- 
umns when the plan was first proposed, that little good can 
come of it, and that its effect upon the evil complained of will 
be inappreciable. Indeed, those companies that are omitted 
from the published list—otherwise, placed on an unpublished 
“black list”—may feel like taking a quiet revenge by over- 
head writing, in accordance with the old adage that they “may 
as well have the game as the name.” 


wet? 


- 
aa 





In the natural and logical sequence of events, James W. 
Alexander should succeed the late Henry B. Hyde as presi- 
dent of the Equitable Life Assurance Society. Probably by 
the time this issue of THE SPECTATOR reaches its readers the 
formal action of the board of directors confirming Mr. Alex- 
ander as president will have been taken, as a regular meeting 
of the board is about to be held as we go to press. The con- 
nection of Mr. Alexander with the Equitable dates from early 
in the sixties, and in 1866 he was appointed secretary, in 1871 
became second vice-president, and in 1874 he was elected first 
vice-president. He has been from the first the confidential 
and trusted right-hand man of Mr. Hyde, familiar with all his 
ideas and plans regarding the company, and an earnest and 
enthusiastic executive to give them force and effect. During 
Mr. Hyde’s prolonged illness, as well as his many absences 
from the office on other duties connected with the company, 
- James W. Alexander has performed the duties pertaining to 
the presidency, as well as those devolving upon his own offi- 
cial position. It is confidently expected, therefore, that the 
mantle of Mr. Hyde will fall upon his shoulders, and one 
more worthy or better qualified to wear it would be difficult 
to find. James W. Alexander, son of the Rev. Dr. James W. 
Alexander, was born at Princeton, N. J., July 19, 1839. He 
graduated at Princeton in 1860, and entered upon the prac- 
tice of law in New York city, but soon became connected with 
the Equitable, of which his uncle, William C. Alexander, was 
then president. He brought to the company youth, enthusi- 
asm, a brilliant education, refinement and culture, with great 
energy and rare executive ability. These qualifications were 
in demand in those days in building up a life insurance com- 
pany, and Mr. Alexander naturally came rapidly to the front. 
His life work is interwoven with the rapid growth and sub- 
stantial development of the Equitable, every step of its prog- 
ress bearing the impress of his enterprise and his devotion to 
its interests. Mr. Alexander holds a high place in the esteem 
of the more prominent business men, capitalists, financiers. 
etc., of New York, and his social position is of the highest. 
His discriminating literary and artistic tastes are well known, 
and he is a writer and speaker of recognized ability. Mr. 
Alexander is a trustee of Princeton University, is president of 
the University Club and a member of the Manhattan Club 
and various other social organizations. Under his guidance 
the Equitable Life will lose none of its prestige, but will con- 


tinue its progressive career with all the eclat in the future - 


that has characterized it in the past. 
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HENRY BALDWIN HYDE. 


HE death of Henry B. Hyde, president and founder of 
the Equitable Life Assurance Society, as announced 
in THE SPECTATOR of last week, carried widespread sorrow to 
the hearts of thousands to whom his name was “as familiar 
as household words.” His life had been one of intense activ- 
ity in the field he had selected for the display of his genius and 
his enterprise, and no other man has so impressed his per- 
sonality upon the business of life insurance as Henry B. 
Hyde. His early training and his remarkable executive 
ability especially fitted him for the work of developing the 
system of life insurance, which he recognized’as one of the 
most beneficent enterprises of modern times. He was born 
to be a leader, to dominate in any undertaking to which he 
devoted his services. It was in accordance with the demands 
of his nature that he surrendered a subordinate position in 
the Mutual Life Insurance Company to organize and launch 
the Equitable Life at a time when the subject of life insurance 
was but little known to the public, and the obstacles to his 
success seemed insurmountable. But he had the courage of 
his convictions, and his enthusiasm and his indomnitable will, 
in spite of his youth, won for him the esteem and warm friend- 
ship of a number of prominent citizens, who lent their names 
to aid him in. establishing his new company. From its in- 
cipiency to the present day of its magnitude, Henry B. Hyde 
was the inspiration and the governing spirit of the Equitable 
Life. His genius, together with his personal attention to 
every detail, marks every step of its progress from the weak- 
ling at its birth to the stalwart giant of to-day that stands in 
the foremost rank of strong, healthy, trustworthy financial 
and beneficent institutions of the world. The upbuilding of 
the Equitable was his life’s work, and it stands to-day a monu- 
ment of strength never to be obliterated, testifying to the 
genius, the energy and the enterprise of Henry B. Hyde. 
During his career Mr. Hyde always had confidence in him- 
self, but having thought out his plans he was ever ready to 
accept advice:as to the best methods to be adopted in putting 
them into effect. To this end, he surrounded himself with 


the best advisers and experts that could be found, and the 


Equitable is noted for having men of rare ability and strong 
personality at the head of every one of its numerous depart- 


ments. Mr. Hyde was never afraid of any associate develop-_ 


ing too much strength, but, on the contrary, encouraged each 
to assume increased responsibilities as he fitted himself for 


them, and the constantly increasing business of the company_ 


demanded it. His associate executive officers, the heads of 
the actuarial, the medical, the law, the statistical and other 
departments of the company are all experts in matters per- 
taining to their specialties, and all have been connected with 
the Equitable for many years. They are men of Mr. Hyde’s 
choosing, in whom he placed implicit confidence and upon 
whom he could depend for assistance in building up one of 
the largest life insurance companies in the world, which was 
the height of his ambition, and which has been so abundantly 
realized. 

It is fortunate for the business of life insurance, and conse- 
quently for the public, that Mr. Hyde dedicated himseif-and 
his life to furthering its interests to the exclusion of every- 
thing else. His abilities and his nature were of that charac- 
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ter that would have made him prominent in any walk of life 
he might have chosen. He was essentially a leader, and it 
was inevitable that the impress of his genius should mark the 
times in which he lived. He was often solicited to become 
an active participant in national and municipal affairs, but he 
steadfastly refused the honors tendered him, lest by accepting 
them he should be diverted from giving his best services to 
the Equitable. Mr. Hyde was a conservative adviser in finan- 
cial matters, and the immense resources at his command for 
investment made him much sought after by capitalists and 
financiers. Whatever other enterprises his name was asso- 
ciated with were more or less identified with the Equitable 
Life, and it was for the promotion of the interests of the 
Equitable that he became identified with them. He was a 
director in various corporations that interested him because 
they were more or less tributary to the Equitable or because 
they offered desirable opportunities for secure investment of 
funds which the Equitable holds in trust for its policyholders. 
It was their interests that he was bound to safeguard, and to 
which his life was devoted. While specially gifted and quali- 
fied to play a prominent part in the affairs of his generation, 
he set aside all inducements to deviate from the special field 
of labor he had selected, but with a singleness of purpose 
rarely found among leaders of men, he gave up everything for 
the Equitable Life, and was ambitious solely for the pros- 
perity of the company that he founded and developed to its 
present gigantic proportions. Henry B. Hyde was decidedly 
a man of mark, a representative American, and a splendid 
illustration of what can be accomplished by one man who de- 
termines to succeed in his undertaking, and who never flags 


THE SPECTATOR 





255 


in his efforts to attain the end he has in view. In his death 
the community has lost an esteemed citizen, and life insurance 
is deprived of one of its ablest exponents. Many expressions 
of the estimation in which he was held by his business asso- 
ciates and many friends have been published, some of which 
we reproduce in other columns of this issue of THE SPECc- 
TATOR. 


THE DEATH RATE. 


URING the past twenty years the death rate expe- 
rienced by the leading life insurance companies has 
been remarkably uniform. The average rate for the twenty- 
eight companies embraced in the accompanying table has 
varied from 12.80 in the thousand to 14.70. The latter rate 
was experienced in 1888 and the former in 1894, as well as in 
the last year of whose returns we have the data. Our table is 
based on the amount of death claims incurred compared with 
the mean insurance in force for the year. It is rather re- 
markable, in view of the liberal conditions offered by our life 
insurance companies last year to those policyholders who 
wished to enlist for service in the war with Spain, that the 
mortality rate experienced should have been the most favor- 
able of any year of the last two decades. Sixteen of the 
twenty-eight companies experienced a more favorable mor- 
tality than in the previous year, two had the same rate, leav- 
ing only ten with an increased mortality. 

Other columns attached to this table show the average rate 
by five-year periods and the average for the whole period. 
The last quinquennium shows the lowest rate of any of the 
four, and is .o6 below the average rate of the twenty years. 








THe DEATH RATE PER CENT OF MEAN INSURANCE IN FORCE OF TWENTY-EIGHT LIFE INSURANCE COMPANIES FROM 1879 To 1898 INCLUSIVE. 
[Copyright 1899 by The Spectator Company, New York.] 














































































































































































































| | 

| | | AVERAGES. 

COMPANIES. 1879 | 1880 | 1881 | 1882 | 1883 | 1884 | 1885 | 1886 | 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 1879 | 1884 | 1889 | 1894 | 1879 
| | to to | to | to | to 
| | | 1883 | 1888 | 1893 | 1898 | 1898 
eee | cae ae atten: | 
PEA C soso 0 ras caesie 1.69 | 1.50 | 1.51 | I.5I | 1.55 | 1.61 | 1.47 | 1.52 | 1.54 | 1.60] 1.50] 1 26| 1.44 | I.6¢ 1.43 | 1.46 | 1.68 | 1. 33 | 1.60 | 1.4} 1.55 | 1.55 | 1.46| £.50] 1:51 
By 2 re rae 1.00 | 0.86 | | 0.92 | 1.39 | 1.53 1.06 | 1.16 | | . “4 0.92 | 0.99 | 0.90 | I.16 | 1.06 | 1.17 | 0.94 | I.01 | 0.94 | I 02 | 0.99 | 1.29 | 1.14 | 1.07 | 1.05 | 1.05 | 1.08 
BrOOKIVIN ...2<-2.... sacs 1.61 | 0.86 | 1.75 | 1-33 | 1.45 | 1.28 | 1. 58 | 1.24 | 1.84 | 2.41 | 2.15 | 2.13 | 1.67 | 1.48 | 1.70 | 1.56 | 3.25 | 2.51 | 2.16] 1.40 | 1.53 | 1.97 | 2.24 oe 
Connecticut General....| I.10 | 1.23 | 1.34 | I. 33 1.47 | 0.71 | 1.33 | a 1.06 | 1.04 | 1.15 | I.02 | I.12 | 0.91 | 0.93 | 1.13 | 1.03 | 1.19 | 0.98 | 0.71 | 1.29 | 1.02 | 1.03 | 1.01 | 1.09 
Connecticut Mutual..... 1.54 | I. | 1.79 | 1.61 | 1.83 | 1 80 | 2.03 | 1.89 | 2.07 | 2.16 | 2. 18 | 2.28 | 2.29 | 2. 46 | 2 38 | 2.50 | 2.49 | 2. 60 | 2.49 | 2.46 | I 68 | 1.99 | 2.32 | 2.55 |f2.13 
Equitable, New York .. .| 1.22 | 1.32 | 1.28 | 1.23 | 1.21 | 1.26} 1.28 | 1.31 | 1.26 | 1.30 1.15 | | 1.22 | 1.15 | 1.34 | 1-21 | 1.22 | 1.30 1.37 | | 1.29 | 1.35 | I-25 | 1.28 | 1.21 | 1.32 | 1.26 
CETATNET «occa cccvedaeis 1.71 | 1.84 | 1.52 | 1.74 | 1.62 | 1.57 | 1.74 | 1.36 | 1.52 | 1.51 | 1 66 | 1.64 | 1.81 | 1.58 | 1.57 | 1.53 | 1-67/ 1.38 | 1.42 | 1-42 | 1.69] 1.54 | 1.65 | 1.48] 1.59 
TIOME/ EMO: .<5'cswaics's 5-6 1.27 | 1.42 | I.29 | 1.26 | 1.26 | 1.42 | 1.31 | 1.80 | 1.40 | 1.53 | 1.38 | 1.34] I 37 | 1.67 | 0.99 | 1.40 | I.20| 1.61 | 1.33 | I.42 | 1.30 | 1.49 | 1.35 | 1.39 | 1.38 
conn Hancock”. ........ I.4I | 1.34 | 1.25 | 1.38 | 1.06 | 1.28 | 1.29 | 1.60 | 1.38 | 1.40 | 1.85 | 1.33 | 1.99 | 1.70 | 1.38} 1.15 | 1.01 | 1.06 | 0.87 | 0.96 | 1.29 | I 39 | 1.65 | I.o4 | 1.34 
MGHDANAR. «o6.00005 60 2.02 | 2.21 | 1.77 | 1.64 | 2.09 | 1.81 | 2.08 | 2.02 | 2.07 | 2.22 | 2.04 | 1.66 | 1.82 | I.9g | 1.83 | 2.18 | I 90| 1.96 | 1.76 | 2.22 | 195 | | 2. 04 | I. 87 | 2.00 | I 96 
Massachusetts Mutual ..| 1.30 | 1.21 | 1.35 | 1.27 | 1.35 | 1-04 | 1.05 | 1.34 | 1.11 | 1.08 | 1.17| 1.14 | 1.10] 1.11 | 1.09 | 1.14 | 1.02 | 1.09 | 0.97 | 1.24 | I.30 | 1.12 | 1.12 | | 1.09 | 1.16 
Metropolitan *.......... ¥.10:} I. 57 | 1.42 ‘Ss 0.99 | 1.63 | 2.17 | 1.47 | 2.24 | 2.63 | 2.85 | 2.11 | 2.49 | 2.76 | 2.07 | 3-18 | 1.00 | 0.99 | I 20 | 0.384 | 0.78 | 1.34 | 2.27 | 2.52 | 0.96] I 77 
Mutual of New York....| 1.40 | I. 49 | 1.47 | 1.48 | 1.54 | 1.47 | 1.65 | 1.47 | 1.57 | 1.60] 1.45 | 1.43 | 1-43 | 1-51 | 1.54 | 1.42 | 1.43 | 1.41 | 1.44] 1.40 | 1.48} 1.55 | 1 47 | 1 42] 1.48 
Mutual Benefit.......... 1.69 | 1.75 | 1.92 | 1.65 | 1.64 | 1.58 | 1.74 | 1.92 | 1.89 | 1.89 | 1.81 | 1.79 | 1.81 | 1.75 | 1.81 | 1.69 | 1.79 | 1.63 | 1.62 | 1.46 | 1.73 | 1.80| I 79 | 1.64] 1.74 
National of Vermon’....| 1.09 | T. 25 | oO. 93 | 1.24 | 1.53 | I 21 | 0.89 | 0.97 | 0.94 | 1.02 | 0.88 | 0.87 | 1.00 | 0.96 | 0.93 | 0.76 | 1.13 | 0.89 | 0.97 | 0.99 | 1.21 | I oF | Q.93 | 0.95 | I.02 
New England .......... 1.34 | I. 48 | £3; 58 | | 1.70 | 1.72 | 1.57 | 1.85 | 1.58 | 1.36 | 1.73 | 1.56 | 1.79 1.58 | 1.41 | 1.66 | 1.45 | 1.45 | 1.56 | 1.55 | 1.44 | 1.56 | 1.62 | 1.60 | 1.49 | 1.57 
New York Life.......... 1.14 | 1.39 | 1.49 | 1.25 | 1.30 | 1.09 | 1.18 | 1.05 | 1.23 | r.21 | £13 | 1.19 | 1.07 | 1.25 | 1-15 | 1.04 | 1.09 | 1.48 | 1.18 | 1 11 | 1.38 | 1.15 | I. 16 | 1.12] 1.18 
Northwestern.:......... 1.20 | I.15 | I. 19 | 1.08 | 1.13 | 0.95 | 0.96 | 0.82 | I.o1 | 0 89 | 0.98 | 0.96 | 0.89 | 0.99 | I-01 | 0.82 | 0.84 | 0.88 | 0.98 | 0.95 | 1.15 | 0.93 | | 0-97 | O. 8g | 0.98 
Penn Mutual ........... 1.31 | 1.52 | 1.52 | 1.36] 1.514 | 1 22} 1.40 | 1.22 | 1.06 | 1.33 | 1.24 | 1.32 | 1.14 | 1.08 | 1.23 | 1.28 | 1.24 | 1.3r | 1.21 | 1.08 | 1.44 | 1.25 | 1.20 | 1.22] 1.28 
Phoenix Mutual......... 1.44 | 1.26 | 1.69 1.99 | 1.86 | 2.08 | 2.11 | 1.80 | 2.17 | 2.20 | 2.28 | 2.69 | 2.25 | 2 46 | 2.16 | 1.61 | 1.94 | 1.77 | 1.45 | 1.50 | 1.65 | 2.07 | | 2.37 1.65 | 1.93 
Provident L. and T...... 0.99 | 0.84 | 0.87 | | 1.06 | 0.80 | 0.82 0.74 | 0.84 | 0.68 | 1.03 | 0.81 | 0.81 | 0.75 | 0.79 | 0.91 | 0.94 | 0.73 | 1.01 | 0.87 | 1.09 | c.9r | 0.82 | 0.8% | 0.93 | 0.87 
Provident Savings...... 0.24 | 1.08 | 0.99 | lr. 17 | 0.52 | 0.74 | 0,65 | 0.81 | 0.89 ; 0.81 | 1.11 | 1.24 | I Og | 1.24 | 1.31 | 1.30 | 1.52 | 1.52 | 1.58 | 1.30 | 0.80 | 0.78 | 1.20 | 1.44 | 1.05 
State Mutual........... 0.91 | I.19 | 1.31 | 0.84 | 0.93 | 0.94 | 1.30 | 1.28 | 1 07| 1.28 | 0.94 | 0.82 | 1.03 | I.00 | 1.00} I.02'| 0.88 | 0.91 | 0.93 | 1-02 | 1.04 | 1.17 | 0.96 | 0.95 | 1.03 
BEBWONODS. ook dies soins cee 0.81 | 1.26 | 0.93 | 0.72 | 0.98 | 0.87 | 0.90 | 1 10 | 0.88 | 1.11 | 0.88 | 1 13 | 0.82 | 0.92 | 0.90 | 0.91 | 1.45 | 0.97 | 1.02 | 097 | 0.94 | 0.97 | 0.93 | 1.06} 0 97 
Union Central. ..........;. I II | 0.76 | 0.62 | 0.73 | 1.09 | 0.74 | 0.74 | 0.60 | 0.49 | 0.64 | 0.74 | 0.74 | 0.62 | 0.67 | 0.75 | 0.77 | 0.74 | 0775 | 0.79 | 0.75 | 0.86 | 0.64 | 0.70 | 0.76 | 0.74 
: 

Union Mutual..........| 1.69 | 1.45 | 1.63 | 1.59 | 1.54 | 1.44 | 1.67 | 1.57 | 1.93 | 1.67 | 1.32 | 2.05 | 1.84 | 2.10 | 1.88 | 1.72! 1.75 | 1.27 | 1.56 | 1.40 | 1.58 | 1.66 | 1.84 | 1 54] 1-65 
United States........... 1.53 | 1-55 | 2.08 | 1.69 | 1.56 | 1.62 | 1.55 | 1.65 | 1.70 | 1.73 | 1.31 | 1.61 | 1.53} I-71 | 1-73] 1.52 | 1.41 | 1.91 | 1.47 | 1-47 | 1.68 | 1.65 | 1.58 | 1.55] 1.61 
Washington............. 1.48 | 1.36 | 1.51 | 1.40 | 1.16 | 1.33 | 1.18 | 1.48 | 1.27 | 1.45 | 1.35 | 1.34 | 1-52 | 1-69 | 1 67 | 1.51 | t.78 | 1.83 | 1.60 | 1.55 | 1-38 | 1-34 | 1.51 | 1.65 | 1.47 
Av'ges (28 cos.)....... 1.30 | 1.35 | 1.38 | 1.34 | 1.39 | 1.31 | 1-36 1.40 | 1.37 | 1.47 | 1.40 | 1.41 | 1.44 1.46 | 1.34 | 1.28 | £.31 | 1.33 | 1.32 | 1.28 | 1.35 1 1-38 | 1-41 1.30 | 1.36 





* Not including industrial business. 





+ Ratio of actual to expected cost, 1884-88, 78.7 ; 1889-93, 80.5; 1894-98, 80.5 : 1884-98, 79.9. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


From experience thus far, suspension of rules and rates by the Su- 
burban Fire Underwriters Association does not mean, evidently, so 
much havoc as did a similar action taken by the New York Tariff 
Association about a year ago. Reason, importance and necessity of 
a fair premium income (with incidental commission profit) to local 
agents. 


This brings up the question as to whether the resident agents of 
companies, in towns adjacent to the metropolis, are not equally as 
good defenders of companies’ interests, in their respective fields, as 
are the hundred and fifty or more individuals and firms which really 
constitute the active, practical and responsible body of brokers for 
the city of New York, in the area covered by the Exchange. 

Deputy Manager George W. Hoyt of the Liverpool and London 
and Globe Insurance Company is expected back this week from his 
European trip. 

The first official act of a disciplinary nature on the part of the 
brokerage committee appeared in a recent circular. By it the firm 
of Bale & Russak was temporarily debarred from brokerage privi- 
leges, on account of alleged irregularities respecting rebate. This 
manner of reducing premium charges to the assured has always been 
a favorite one with brokers, whether in the fire or life business. 


The appointment of Henry E. Hess as manager of the New York 
Fire Insurance Exchange is a most gratifying solution of a difficult 
problem. The selection is distinctly in the line of an aggressive, 
sturdy, impartial, yet practical, administration. There is much, and 
will be #ery much, for Mr. Hess to learn respecting the intricacies of 
metropolitan fire underwriting. Companies, brokers and the pub- 
lic make a rather strong and diversified combination to handle, to 
please or to control. It is believed that Mr. Hess possesses these 
qualifications, and if he does, the Exchange will be a success, to say 
nothing of what will reflect to the honor of its manager. 


There are now three offices which have cabinets arranged con- 
veniently for brokers’ policy boxes—German-American, Liverpool 
and London and Globe and, recently, the Lancashire. 

Nearly two hundred thousand dollars in expiring lines of Iselin & 
Co., 335-341 Canal street, were dropped this month. Heavy sales of 
merchandise have caused a reduction in stock values, which has not 
been reinstated by additional importations. 

The uncertainty of the stock market and its rather depressing out- 
look renders the “banking” prospects of insurance companies equally 
doubtful. The excellency of half-yearly statements will, to all ap- 
pearances, depend more upon the improvement in rates and freedom 
from disastrous fires than upon any benefit to be derived from the 
price of securities. 

In fire insurance circles of Montreal there is a slight flurry just 
now over that old veteran—‘“rebate.” According to reports it is in- 
tended to reduce commissions from fifteen per cent to a point so 
low “that rebating will be practically impossible.” But such action 
would have small terrors for a real live, up-to-date New York broker. 
We have “contracts” now, the terms and operations of which, ‘in re- 
spect of skill and ingenuity for circumventing association rules and 
the laws of nature generally, are past the comprehension of ordinary 
business minds and more than a match for rate organizations. 


C. Chevallier Cream, general manager of the National of Ireland, 
arrived in New York last Saturday on the Etruria. The object of his 
visit is to, consider the advisability of entering the National in the 
United States. He will carefully weigh the chances of success for a 
foreign company under existing conditiong, and may decide,that the 
present outlook does not warrant the venture. 

On last Tuesday President E. A. Walton of the Citizens com- 
menced his fiftieth year’s connection with the company. Starting as 
errand boy in 1850, in 1860 he was elected secretary, in 1880 vice-pres- 
ident, and in 1886, president. He has been twice president of the 
New York Board, and twice president of the National Board. The 


anniversary was recognized by complimentary action on the part of ° 


the directors of the company. 
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CHICAGO AND THE WEST. 

The street railway question is still prominently before the public, 
not only because of the possible retirement of Mr. Yerkes if the sale 
of these properties to the Philadelphia syndicate shall have been con- 
summated, but because of the insurance troubles, which may be pre- 
cipitated if the insurance triumvirate of Geo. M. Harvey, Geo. M. 
Fisher and Truman W. Eustis continues to stand pat and refuses to 
recall the policies issued in violation of the ruling of the Chicago 
Underwriters Association. 

It is, however, unfortunate, that at a time when the National Asso- 
ciation of Local Fire Insurance Agents is gathering reputation 
and strength in behalf of local option and local initiative there should 
be a lack of loyalty in Chicago in respect of a decision given by the 
agents themselves without the slightest influence or coercion on the 
part of the companies. The Chicago Underwriters Association has 
always been held up as the best example we have of local self-gov- 
ernment in the insurance world, and it is hardly conceivable that 
gentlemen of the high character of Mr. Harvey, Mr. Fisher and Mr. 
Eustis should decide to sacrifice their self-respect by yielding to as 
questionable an individual as Yerkes. 

A movement is on foot to withdraw from the executive committee 
the power to make competitive rates, and it is expected that a reso- 
lution will be introduced to rescind all existing so-called competitive 
or special rates from and after the 15th inst. The superintendent of 
ratings has now been invested with the sole direction of the rating 
and survey departments, and the business conditions are now such 
that a halt may well be called in the practice of undermining the use- 
fulness of the association and the public esteem in which it is held, 
by granting “competitive” rates for the benefit of a few agents 
afflicted with chronic spinal weakness, and who really require the 
nerve tonic of a. stiff tariff. 

Two of Chicago’s favorite fire-bugs were recently given knock-out 
drops by the juries which passed upon the claims they presented 
against certain companies. An “adjuster for the assured” has also 
been indicted, and yet there are some underwriters left who seem to 
doubt the fact that the fire insurance millenium has actually arrived. 

Local changes continue to furnish a moderate volume of gossip. 
“Handsome Harry” Carlisle has quit the Continental general agency 
and become a partner of the equally handsome Charlie Nichols, 
whose business is now flourishing. The joint policy arrangement of 
the German of Freeport and Milwaukee Mechanics has come to an 
end, and John H. Free and W. E. Spangenberg each issue well- 
worded circulars in behalf of each company, between the lines of 
which can be read the usual lack of harmony accompanying such dis- 
solutions. Both sides offer to deal with the joint business previously 
written. Secor Cunningham has given up the Reliance, and Man- 
ager H. H. Whitlock has given the agency to Davis & Shepherd. 
W. K. Kenly & Co. get an agency of the Virginia Fire and Marine, 
with an independent line. : 

The scheme adopted last year at the meeting of the National Asso- 
ciation of Local Fire Insurance Agents to print a list of the loyal 
companies which.were willing to signify their opposition to over- 
head writing, has proven a marked success, as the companies whose 
names did not appear therein seem to be falling over each other in 
explanations to their agents. The names of the Niagara, North- 
western National, Firemans Fund and Home Mutual not appearing, 
Manager Chard, in behalf of the two latter companies, has issued a 
circular, from which one would, gather the impression that Mr. Chard 
had either failed to answer the request made months ago by the offi- 
cers of the National Association or had been inadvertently discour- 
teous in omitting to “recognize” the National Association. Mr. 
Chard’s circular confirms what is always known to have been the 
position of his office in respect of agency. interests. 

Life Insurance Notes. 

Life circles have been unusually full of gossip as well as business 
during the past week. The general ventilation of the Western Mu- 
tual Life Association, with the accompanying personal exposure of 
the past record of the Rhodus promoters, have caused some of the 
“smart” business men of Chicago much chagrin. 

The lesson is a valuable one, however, and is emphasized by the 
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recent failures of such substantially similar concerns as the Odd Fel- 
lows Mutual Relief Society of St. Paul and the Order of United 
Friends of New York, and the advance in rates just ordered by the 
Home Forum. 


Geo. W. Riggs advertises that he will “allow the full cash value” of 
all policies of the Western Mutual Life Association, which may be re- 
placed with him in the New York Life. It is a little difficult just now 
to tell whether this is a rebate or not. If a “Western” man seeks to 
know the truth from George he must necessarily be told that the 
Western policies have no (real) value, but as George is a generous 
soul, and as fascinating as he is generous, he might be disposed to 
deal kindly with the sufferer in addition to giving him the genuine 
article in the shape of a New York Life policy. It is stated, by the 
way, that Mr. Riggs has dismissed the action brought by him last 
year against Henry C. Lytton, 4 prominent merchant of Chicago, 
who refused to accept a large policy upon which he claimed a re- 
bate had been promised. 

Dr. Pearman, who is reported to be doing well for the Equitable 
of New York, has just secured a prize in the person of W. N. Sattley, 
formerly manager of the Manhattan, and who has now become assist- 
ant manager of the Equitable. F. H. Rood, an old hand at the busi- 
ness and formerly with the Equitable, becomes Illinois manager of 
the American Union Life of New York, succeeding F. P. Manly. 





a BOSTON AND VICINITY. 


The principal event of interest this week is the appearance of the 
annual report of Commissioner Frederick L. Cutting, on fire and 
marine insurance. It is one of the most valuable and interesting re- 
ports that has ever been issued from the department. About 600 of 
the 700 pages, or thereabout, comprising the volume, are occupied by 
the detailed statements of the companies that do business in Massa- 
‘ chusetts. During the year 1898, twenty-four new companies were ad- 
mitted to the State, of which four were from foreign countries. One 
domestic company was admitted to do a special class of business. 
During. the same period, twelve companies ceased to do business in 
this State. The Commissioner mentions several of the last named 
companies, commenting upon the causes of their liquidation, and 
among them he mentions the Firemens Fire Insurance Company of 
Boston, making some very terse observations, as follows: 

The liquidation of the last named company (a strong one with a 
capital of $400,000), reflects no credit upon those who were instru- 
mental in its downfall. It was in sound financial condition, but lacked 
energy and enterprise, as was shown by the feebleness of the effort 
to prevent its being snuffed out, as well as by the fact that it had made 
but little progress in recent: years. But change in the management 
rather than extermination was the proper remedy, if slowness and 
conservatism were its defects. It is much to be doubted, however, if 
these were the ruling motives of the chief actors in the tragedy.. They 
furnished a pretext or excuse, and caused some of the stockholders to 
be indifferent, or perhaps disinclined to prevent proceedings for 
liquidation. With such a neutral feeling it was very easy for specu- 
lators to operate, and this they did by obtaining control of a ma- 
jority of the stock at a figure at which they thought they would be 
able to make a good profit by liquidating the company and dis- 
tributing its assets. The first step after acquiring control was the 
reinsurance of the company’s risks, then its securities were sold and 
the funds deposited in a trust company, awaiting a time when they 
could be distributed without violation of the law, which, however, 
may not be done until all the policy obligations are performed and 
canceled. A similar attempt was made to get control of another 
Massachusetts stock company (the North American), but the man- 
agers were awake and alert, and the project failed, as it deserved. 

The Commissioner gives attention to the legal provisions relating 
to insurance agents and brokers, also reinsurance in unauthorized 
companies, the limit as to a single hazard, etc. Referring to the 
valued policy question, he says that it is, in theory, illogical and dan- 
gerous, an incentive to crime and a burden to the community. The 
law, he says, is particularly dangerous in congested districts. 

The Pelican Fire, the American feeder of the Phenix of London, 
has been admitted to this State. The Boston agents are Cyrus 
Brewer & Co. 

L. A. Goule, formerly New England special agent of the Germania 
Fire Insurance Company, is now a general agent in the New York 
office. He is succeeded in Boston by Chas. Haas, late in the Penn- 
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sylvania field and still more recently in the New England field, for 
the same company. 

Quite a number of prominent Boston underwriters went to Spring- 
field to attend the funeral of the late Treasurer Gates of the Spring- 
field Fire and Marine. 


The surety companies have been having a grand picnic in securing 
the liquor license bonds. 

Harry Newell, late with the Firemens Fire, is now with the Hart- 
ford Fire. 

Alexander C. Munroe, a well-known fire insurance agent of 
Worcester, will kill two birds with one stone on the oth inst., by 
celebrating the twenty-fifth year of his entry into the insurance busi- 
ness, also of his marriage. , 

The Globe and Rutgers Fire Insurance Company will be admitted 
to this State, and it will be represented in Boston by L. Burge, Hayes 
& Co. 

C. B. Fowler has resigned the local agency of the Franklin Fire 
Insurance Company of Philadelphia. 

L. Burge, Hayes & Co. are enlarging their establishment by annex- 
ing the offices lately occupied by the United States Casualty Com- 
pany. 

Reports from the West bring the pleasant intelligence that Col. 
Harry Russell of Obrion & Russell is improving in health. 

The Fidelity Fire of Baltimore, with Field & Cowles as general 
New England agents, is now ready for business. 

George P. Field of Field & Cowles, with his family, has taken up 
his abode for the summer at Manchester-by-the-Sea, also by the 
Singing Beach. 

It is understood that the Manhattan Fire of New York, which 
failed to secure readmission to this State because, by the Massa- 
chusetts standard, it was still impaired, will make good the impair- 
ment to meet the requirements of the law, and enter the State. 


Life and Casualty Notes. 
The Insurance Commissioner’s annual report on life insurance is 
expected to be ready for distribution about the first of June. 


A new insurance order called the Progressive Fraternity, has been 
organized in Boston. The supreme lodge consists of forty members, 
representing eleven States. Advantage has been taken of the pro- 
visions of the recent changes made in the fraternal laws by the 
Massachusetts legislature. Several lodges are being formed in Bos- 
ton, which will be the headquarters of the order, and they will be in- 
stituted as soon as the necessary 500 names, required by law, are se- 
cured. 

The New England Women Life Underwriters Association held a 
business meeting at the Parker House, Saturday afternoon. 

A. S. Woodworth, one of the receivers of the Massachusetts Bene- 
fit Life Association, has gone to Europe. 

Arthur Lord, receiver of the Massachusetts Benefit Life, has re- 
signed from the civil service commission, and will be succeeded by 
Charles H. Porter, a fire underwriter. 

The Boston office of the United States Casualty Company has been 
1emoved to 45 Kilby street. 


THE SOUTHERN FIELD. 


The sustaining of the companies’ demurrer to the Arkansas suits, 
though representing only the opinion of a lower court, has brought 
great joy to the managers here, and they now feel that their fight is 
not entirely hopeless. It was at first supposed that this would end 
the Texas bill, but it is now reported that the Texans are simply 
waiting to find the legal flaws in the Arkansas measure in order that 
they may cure them and draw a bill that will stick. 

In default of any other evidence, it could be easily and conclusively 
proved that fire insurance is not a trust by the bungling and mala- 
droit manner in which these legislative matters have been handled. 
Every local agent, though the veriest tyro in the business, has been 
permitted to write and talk ad libitum, and some of their letters and 
telegrams would have brought defeat.to any. cause. Whatever else 
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may be said of the trusts, they always have one directing head which 
guides them through troubled waters and exercises an intelligent 
censorship over the utterances of their representatives. 

Three times during the last meeting of the executive committee the 
place of the next annual meeting was changed, and yet it ended where 
it began, at Old Point Comfort. Washington was first selected, but it 
was ascertained that a peace conference would interfere. Then they 
hit upon Atlantic City, but the hotel accommodations could not be 
satisfactorily arranged, so they fell back on Old Point. In order not 
to interfere with Decoration Day, the time was changed from May 
31 to May 24. 

In view of the fact that quite a number of companies which are 
members of boards elsewhere, have declined to join the South- 
Eastern Tariff Association in order to enter Mississippi on the two 
per cent plan, “because they cannot afford to pay the $1500 tax on 
their small business,” it is said that the annual meeting will consider 
the question of throwing open rates in that State, and leave all com- 
panies on the same basis. The tariff companies do not relish the idea 
of bearing all the expense of keeping up the organization and main- 
taining rates, and allowing these parasites to come in and prey on 
their business. 

Life and Casualty Notes. 


Life insurance agents are not usually accounted slow in business 
methods, but they proved to be no match for a stranger who struck 
Chattanooga a few days ago. It seems that he called at half a dozen 
life insurance agencies and entered into negotiations with each for a 
$10,000 policy. The terms were agreed upon and an appointment made 
to meet at the doctor’s office and be examined that afternoon, and 
in order to show his entire good faith he paid each agent $10 on ac- 
count. Before leaving the office, however, he drew out a check for 
$20, which he asked the agent to cash, “just for car fare, you know.” 
That afternoon at the appointed hour, there was a gathering of life 
insurance agents at the office of a prominent physician, and a mad 
lot they were too, for the stranger had already left town just $60 
ahead of the game. 


NOTES FRO? PHILADELPHIA. 


Some important amendments to the Constitution and By-Laws of 
the Philadelphia Fire Underwriters Association have been proposed, 
and action will be taken upon them at the next quarterly meeting. 
In order to allow members of the association an opportunity to at- 
tend the important meeting of underwriters to be held in New York 
city on Wednesday, May 10, the quarterly meeting of the association 
set for that day will be called to order, but will be immediately ad- 
journed until Friday, May 12 at 1.30 P. M. Owing to the importance 
of the various amendments proposed, it is most earnestly requested 
that members be present. It is hoped that outside companies will 
deem this meeting of sufficient importance to be represented. 


Charles Platt, Jr., & Co. announce their appointment as agents for 
the Lafayette Fire of New York, for Pennsylvania and New Jersey, 
excluding the cities of Philadelphia and Pittsburgh. The Phila- 
delphia agency of the Lafayette is in the hands of Charles Williams. 
Between both of these well-known offices the company should re- 
ceive a goodly share of the going business. _ 

J. Wallace McCurley, manager of the New York Plate Glass In- 
surance Company, has removed his office from No. 333 Walnut street 
to No. 204 South Fourth street, where he will be pleased to exhibit 
to his many friends his fine new offices 

The large wholesale and retail clothing store of Bacharach & Co., 
covering a triangular lot bounded by Ridge avenue, Thirteenth and 
Green streets, was entirely destroyed by fire on the 3d inst., entailing 
a total loss to this establishment and greatly damaging a number of 
stores and dwellings opposite the fire. The loss is roughly estimated 
at about $150,000. This was one of the quickest and fiercest fires seen 
in this city for some time. 

The offices in the Prudential building at Atlanta, occupied by the 
southern department under Manager James O. Wynn, are exceed- 


ingly elegant. They are on the second floor of the building and oc- 


cupy 3200 square ft. That all this space is needed may be judged 
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by the fact that in the first three months of this year over $1,200,000 
of paid-for business passed through this department. Manager Wynn 
is getting things in fine shape to secure a good share of business, and 
the Prudential is daily becoming more widely known in his territory. 

The Boston Insurance Company have discontinued their dual 
agency and their Philadelphia interests will henceforth be in the 
hands of Charles Platt, Jr., & Co., another step toward single agencies 
in this city. 











CORRESPONDENCE. 
OHIO. 


[From OUR OWN CORRESPONDENT. ] 


The first meeting of the Policyholders National Union was held at the 
Board of Trade building here last Friday evening. This union is incor- 
porated in Illinois, and has a capital of $10,000. James T. Minehart is 
the founder and the president of the concern, and it is his intention to 
organize branches in all the principal towns of the country. The head- 
quarters will be in this city. Mr. Minehart stated in his address that the 
union would not be antagonistic to the insurance companies, but by their 
work in reducing the hazard would attempt to secure a lower rate of in- 
surance. Another thing they will do is to attempt to secure prompt and 
honest settlements of all losses. A number of business men spoke, and 
gave their views on various matters, all of them stating that they believed 
that Ohio should have a fire marshal, whose duties would be the same as 
those of the marshal in Massachusetts. Superintendent Matthews made 
a short address, in which he said he did not think that fire insurance com- 
panies should be allowed to engage in the perfectly free competition that 
some people seem to think is necessary, from the fact that part of the 
funds they handle are held in trust. For this reason he did not think 
they should be allowed to engage in the rate wars which sometimes come 
up, and thus put in jeopardy the money that really belongs to the people. 
He thought that the legalization and control of boards of underwriters or 
the fixing of a minimum and maximum rate would probably aid in solving 
this question at least. 

Superintendent Matthews has concluded to allow his former decision in 
regard to stamping agents’ licenses to stand, although the Commissioner of 
Internal Revenue has written him saying that the law required that they 
should be stamped at the department. All papers will be forwarded to the 
companies, and they may do as they please with them. 

The Pelican Fire Insurance Company of New York has been licensed 
to do business in Ohio. 

The Fidelity Fire of Baltimore has also been licensed to do business. 

Columbus, Ohio, May 7. oO. M. C 
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INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The Metronolitan recently tendered a banquet to its New Bedford 
(Mass.) agents. 

—The body of Thomas Spokoe, agent for the Metropolitan at Braddock, 
Pa., was found last week in an isolated spot with a bullet hole through the 
temple. 

—T. V. Brown, formerly assistant superintendent of the Metropolitan 
in the Louisville (Ky.) district, has been appointed superintendent of the 
company’s district at Columbus, Ind. 

—The assistant superintendents of the Prudential Bridgeton (N. J.) 
district recently organized an association with the object of assisting each 
other and furthering the interests of the company. 








—Major S. R. Hankinson, superintendent of the Prudential at Pough- 
keepsie, N. Y., has been presented by the company with a handsome 
locket in recognition of twenty years of faithful service. 


—The death claims paid by the three leading industrial companies dur- 
ing the month of March amounted to $1,509,041, divided as follows: John 
Hancock, $208,636; Metropolitan, $794,634; Prudential, $505,771. 


—Thomas H. Crankshaw, who was connected with the Metropolitan at 
Norristown, Pa., has accepted» an assistant superintendency with the 
Baltimore Mutual at Reading, Pa. O. F. Shane of Pottstown succeeds Mr. 
Crankshaw. 

—The Prudential agents at Asbury Park, N. J., recently tendered a ban- 
quet to the Freehold (N. J.) agents, as the result of a wager wherein the 
Asbury Park men agreed to procure more new business in a stated time 
than any other Prudential office in the vicinity, and suffered defeat at the 
hands of the Freehold men. 

—The Citizens Life Assurance Company of Sydney, New South Wales, 
bids fair to occupy: a leading position in both ordinary and industrial lines 
in the island continent. Its ordinary issues in 1898 amounted to £1,210,- 
577, while the revenue in that branch reached £95,817. The industrial 
branch revenue for last year was £156,493. The total assurance fund is 
now £424,900. 
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NEWS OF THE WEEK. 


The National Board of Fire Underwriters. 


THE regular annual meeting of the National Board of Fire Underwriters 
was held at the rooms of the board on Thursday, May 11. We present 
herewith advance copies of the president’s address and two reports: 


PRESIDENT’S ADDRESS. 


GENTLEMEN:—By your preference at the last election, it now becomes 
my privilege and my pleasure to welcome you to the thirty-third annual 
meéting of the National Board, and while I cannot congratulate you on 
the profitable results of our business during the past year, I believe that 
you will agree with me that without the action and influence of this 
board, our condition would be less favorable than it is to-day. 

Mr. Henry W. Eaton, in the introduction to his address as president 
last year, referred to the demoralization in rates of premium in New 
York city, following the abandonment of the Tariff Association, and said 
that the disastrous effect upon the general business could only be averted 
by united effort of our members. While the effect of that action was 
plainly foreshadowed, yet the severity of the competition and the extent 
of the demoralization were perhaps not fully realized until they had been 
for some time in progress. The cost of that experience to companies is 
to be sought in the local record of premium receipts, which were $3,498,140 
less in 1898 than in 1897, nearly two and a half millions of which were lost 
in the last six months of 1898. 

The existence of such conditions in New York city exerted an unfor- 
tunate influence in other cities and upon local boards generally through- 
out the country, and probably for this reason the subject seemed a proper 
one for remark by your president last year. It is fitting, therefore, that 
the fact should now be noticed that this state of affairs was happily cor- 
rected by the organization of the New York Fire Insurance Exchange 
and the re-establishment of rates in this city on the 8th of March last. 
The.,agreement ,came none too soon to save the interest we represent 
from further endérmous losses here and to stay the demoralization in the 
general field, largely resulting from the abandonment of adequate rates 
at this center. As a national organization, therefore, we may congratu- 
late New York underwriters upon the great and important task they 
have accomplished, and in wishing them success extend to them our as- 
surance of the support of this board, and so far as we can of the individual 
companies composing it. 

The situation has thus greatly cleared and improved since you met a 
year ago, and it is not too much to say that this board again proved its 
value by taking the initiative in the movement. Although not itself a 
rate-making organization, it seemed especially appropriate that its in- 
fluence should be used in rallying the demoralized forces with a: view to 
the re-establishment of rates and sound practices in this important field. 
To this end your president felt justified so far as to issue the call for the 
meeting of September 20, when action was taken, the outcome of which 
has been so gratifying to us all. 

Much testimony has reached us from State and general associations of 
fire underwriters, and from local boards as to the encouragement which 
has been given them by the section in the New York city agreement re- 
stricting the rate of brokerage on outside business, and binding members 
to an observance of tariff rates in other places. It is also gratifying to 
state in this connection that difficulties imminent during the year in 
some of the rate-making organizations covering important territory have 
been harmonized, and the assoeiation maintained—results most important 
in view of the necessity of checking the prevalent tendency to lower rates 
for the business as a whole. Again and again it has been proven by the 
course of events that organization and co-operation are necessary in our 
business. Years ago it was said by a prominent member of this board 
that ‘‘adequate rates could not be obtained on any risk or class of risks 
without co-operation and the exercise of a spirit of business comity,’’ and 
there is much that will tend to confirm that statement in the history of 
the year under review. It is through the State associations that we are 
striving to procure rates commensurate with the hazards underwritten, 
and in behalf of this board I acknowledge the value of their work, and 
urge our members to co-operate with them by actual membership in all 
cases. It was said by your president last year that “‘the services of those 
associations are likely to be taxed to the utmost in the future in such 
a readjustment of rates as will more nearly measure the loss cost of 
different hazards than at present, in order that no classes shall be unduly 
taxed to supply deficiencies in others.’’ Associations upon which such a 
task is devolved should receive the co-operation and support of all con- 
servative fire insurance companies throughout the country. The import- 
ance will also occur to you of bringing those associations in closer con- 
nection with the work devolved upon your executive committee and the 
several standing committees—a result which may be brought about if 
the suggestions in another part of this address are carried out. 

In thus acknowledging the services of general associations with rate- 
making functions in one or more States, the local boards within their 
jurisdiction, as also the independent boards in the larger cities and the 
important part they take in the conduct of the business, are not to be 
overlooked. It should be one of the purposes of this board to establish 
intimate relations with all of them. The interests of the agents compos- 
ing them should not be for a moment forgotten. They should have the 
protection of the companies composing this board in a strict observance 
of their respective tariffs and in an absolute refusal by a company having 
an agent at any place to write his business at the home office or through 
any other office or city. It has generally been. presumed that New York 
city has been the source of most of the local agents’ troubles in this re- 
spect. Now that an attempt has been made in good faith to close the door 
here, it is to be hoped that the example will be followed in all other cities 
in which companies are domiciled or head offices established. 


REPORTS OF STANDING COMMITTEES. 


Inasmuch as the standing committees report directly to the board, I 
leave to them the presentation to you of such matters as they may have 
acted upon during the year. As you are aware, the work of the board is 
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divided, and is largely in the hands of those committees, the chairmen 
of which report to the executive committee from month to month. The 
recommendations made in another part of this address will, if carried 
out, affect to a greater or less extent the work of some of these commit- 
tees, especially that on lighting, heating and patents, if a bureau of tests, 
with scientific authority at its back, is to be established in New York. 
The fire department inspection work is justly regarded as very important, 
and in my judgment should on no account be abandoned. I have been 
much interested in the effort of the committee on statistics to collate re- 
liable fire records in cities of 20,000 population and over, and believe that 
this would become a most valuable tabulation if accurately kept for a 
series of years. If, as Mr. Affeld said in his able address to the conven- 
tion of Fire Engineers in i894, ‘‘that reliable statistics are the basis of 
efficient and economical fire protection,’’ then companies and local boards 
should interest themselves more earnestly than they have done in the sub- 
ject, and the committee be encouraged in perfecting its work. The report 
of Mr. Moore, chairman of the committee on building construction, will 
also commend itself to you because of the lessons it conveys, drawn from 
some of the large fires which have occurred in New York city during the 
year. 

I am sure that I express the sentiment of the board in thanking the 
chairmen and members of these several committees for their attention to 
the interests committed to them as will be shown in their statement of 
work accomplished, and I join most heartily in the recommendations in 
their several reports. 

MEMBERSHIP. 


The roll of the present membership of the board will be found in the ap- 
pendix. The report of the committee on membership will show the addi- 
tions during the year. The number of board companies is now 123. The 
capital of the 95 American companies on the list amounts to $46,105,625, 
and their net surplus over capital, $63,010,214. The net surplus of the 
foreign companies on the roll is $29,862,763, and that of the American and 
foreign companies combined, $92,872,977. 


ELECTION OF OFFICERS. 


Later in the proceedings the appointment of a committee will be made 
to nominate officers of the board for election at this meeting. The com- 
mittee will also make nominations for members of the executive commit- 
tee for three years in place of Messrs. C. B. Whiting and C. S. Hollins- 
head, whose terms expire, and the late Charles Sewall. 


STOCK COMPANIES ORGANIZED AND RETIRED. 


The usual lists of companies organized and retired in 1898 will be found 
in the appendix. Since our last annual meeting the incorporation of six 
new fire insurance companies is reported by State Superintendents, with 
an aggregate capital of $1,000,000. The list of companies failed or retired 
has been continued since 1860. Only those retiring in 1898 are given in 
our present list, as the others have been reported in previous years. The 
retirement of eleven companies is shown for 1898, with a capital of $1,800,- 
000. For the entire period 843 companies have failed or retired, whose 
capital at the time of their last report amounted to $119,477,333. 


OUR FUTURE WORK. 


It was stated in Secretary Beath’s call for the meeting that a special 
matter for consideration would be the circular issued on the 25th of 
March relative to the future work of the board. That circular was the 
result of discussions in the executive committee, which drew out strong 
expressions in favor of the board taking primary and absolute jurisdiction 
over all subjects pertaining to the conduct of the business, excepting 
only rates and commissions. A committee was appointed, composed of 
officers of the board and the chairmen of the standing committees, to con- 
sider the question, and their deliberations led to a request to the presi- 
dent to issue a circular asking the following questions: 

1. Do. you favor at the approaching annual meeting a consideration of 
the important question of the National Board assuming, for the entire 
country, directions at headquarters¥in New York of inspections of tests 
of devices, appliances and materials entering into the fire hazard, of ap- 
paratus for lighting, heating, fire-alarm, sprinklers, as also the considera- 
tion of policy forms and questions of legislation, fire department and water 
supply inspection, statistics, etc., and of promulgating all rulings on these 
important matters direct from the National Board headquarters, thus 
practically extending the board supervision and legislation to all matters, 
excepting only rates and commissions? 

2. If you are unwilling to delegate to the National Board the considera- 
tion of all questions involved in the above, to what special matters would 
you be willing to accord exclusive jurisdiction to the National Board? 

3. If you are unwilling to indicate your acquiescence in the above propo- 
sitions at this time, would you be willing te abide by a majority vote of 
the National Board at its approaching meeting, reserving, of course, your 
right to change your opinion at the meeting after hearing the discussion of 
the subject? 

The replies to the circular were nearly unanimously in favor of the 
proposition. Indeed, only three company votes were in the negative, to- 
gether with four managers of companies in the West. Some suggestions 
were drawn out, namely: 

Seven companies think that the formulating of policy forms should 
remain with the rate-making associations, as such forms enter so largely 
into the question of rates. Another company would also exempt the 
sprinkler question from National Board jurisdiction. 

On the other hand, one company writes that it favors the consideration 
of policy forms by the board, but thinks that inspection and tests of patent 
devices, etc., can be best performed by the other associations. It would 
continue fire department inspection, and favors a wider scope in the treat- 
ment of legislation. 

One manager does not favor an extension of National Board jurisdiction 
over the field of the Southeastern Tariff Association. 

Two’ companies ask whether the Pacific Coast should not be excluded 
from the plan. 

One company suggests that statistics in reference to risk classification 
as now carried on by the Western Union be continued by that organiza- 
tion, and that questions of legislation, as well as policy forms, be re- 
ferred to underwriters’ organizations in their respective localities. 
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One company manager withholds opinion pending report of the Western 
Union committee of fifteen on relations with the National Board. 

Two companies say: Yes; if the principal underwriting associations 
are represented on the board committees in proportion to their importance. 

Another votes yes, provided the levy for expenses is so made as to 
distribute the cost to the sections of the country in which the work is 
done, and that all legislative matters be ‘handled before the legislatures 
solely by native talent. 

If we except the six negative votes above referred to, it will be seen that 
the replies really offer no objection to the movement. So far as territory 
is concerned I see no reason why any part of the country should be ex- 
cepted. As to policy forms, that was a phase of the subject discussed in 
the committee, when it was suggested that not only was it desirable in 
order to secure uniformity, that the executive officers of companies should 
assume control through this board of policy forms, but also that a saving 
of expense would result. It was urged that the board should prepare and 
print proper forms, and furnish them to members at cost. 

This, however, is a minor point. There remain the other questions 
mentioned above, upon which concert of action should be had, and which 
can be treated once for all through a central organization better than in 
any other way, and at far less expense. These matters are now passed 
upon by local bureaus in various parts of the country, all of which are 
supported mainly by the companies’ members of this board, when the 
whole matter might receive attention through a properly equipped bureau 
at the headquarters of the board with greater accuracy, a more complete 
concurrence of judgment, and certainly with greater economy. It is 
unnecessary to remind you that rulings lacking uniformity have been 
made through the different associations representing, for the most part, 
the same companies, resulting in uncertainty among ourselves and a loss 
of confidence on the part of the public. In a great business like this, if we 
are to touch other questions than rates and commissions at all, we should 
do so in such a way as to command a hearing. As was stated in our cir- 
cular, the time has now come when our committees should be fortified 
with proper legal and scientific advice and be so thoroughly equipped in 
all respects as to enable the board to speak with the highest authority 
on all subjects to which it may address itself. The success we have met 
in our treatment of the electrical hazard is an instance, for your commit- 
tee on lighting has succeeded not only in giving uniform rules on the 


subject to underwriters over the whole country, but has actually influenced ~ 


the adoption of the same rules by associations of architects, builders, and 
even the electric lighting interest itself, and it is not too much to expect 
that like success may be had in reference to the testing of materials, ap- 
pliances, and devices of all kinds entering into the fire hazard. I wish 
to make it clear that this is proposed not in antagonism to the various 
underwriting associations which have striven in our interests to reduce 
the dangers arising from the introduction of new hazards, but with a view 
of assisting them and simplifying their labors, so as to leave them and 
the representatives of companies composing them entirely free to address 
themselves solely to the more important duties of establishing and main- 
taining adequate rates of premium, upon which the very existence of the 
companies depends. In order that those associations shall be brought 
more nearly in touch with us, I recommend that in any plan that may be 
adopted, provision be made for their representation on, say, each of our 
standing committees. 

It is further apparent that if the suggestions here made are carried 
into effect and the work of the board is*thus enlarged, authority must be 
given for an extra assessment when the plan is developed and finally 
adopted. 

Impressed with the importance to our interest of the change, I most 
earnestly commend the entire subject to your consideration and suggest 
that the executive committee, with the several standing committees, be 
authorized to carry out a plan of action upon such lines as you may at 
this meeting direct. 

* = * * 


COLLEGE INSTRUCTION ON INSURANCE. 


This subject was introduced by Mr. Walton in his address of three 
years ago, when he said that unjust legislative enactments, inequitable 
findings of juries where insurance interests were concerned, and occa- 
sional unsound decisions of the courts led him to the conclusion that one 
means of correcting these tendencies would be to endeavor to have in- 
surance treated more fully in the law lectures of universities and col- 
leges, or perhaps by special courses devoted to this topic. It will be re- 
membered that Mr. Walton and also Mr. Clark in the following year pub- 
lished the result of correspondence with the leading universities, showing 
that the suggestion generally met with much favor. It will be of interest 
to our members to know that courses on insurance have been inaugurated 
by the University of the City of New York, University of Ohio, and that 
lectures have been delivered by Mr. Charlton T. Lewis at Columbia, 
Cornell and Harvard. The following from the ‘‘Yale Alumni Weekly’’ 
will be of interest in this connection: 

‘Tt is not generally known that a strong effort was made some time 
ago to institute at Yale a regular course in the study of insurance. It 
was felt by those who are interested in this work that it was not only 
justified, but was called for by the enormity of the insurance transactions 
of to-day and the peculiar character of this financial work by the direct 
interest of every individual in the subject of insurance, and, perhaps of 
more importance than all the very wide field now opened by insurance for 
the employment and the services of the best educated men of the country.”’ 

From an article in the same weekly it appears that a course of instruc- 
tion has been inaugurated at the University of Vienna, Austria; on 
mathematics and statistics in reference to insurance, and that graduates 
of the course receive preference for appointments in the government in- 
surance office and wfth insurance companies; and that at the European 
International Congress of Actuaries a member advised that the prin- 
ciples of insurance be taught in schools and universities. Valuable edu- 
cational lectures on insurance from the legal point of view have been de- 
livered by Hon. John A. Finch of Indianapolis to the Indiana Law School 
and before the American Bar Association. In the free course of lectures 


in New York city, established under the auspices of the board of educa- 
tion, during the past winter lectures have been given by Mr. T. P. Tuite 
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on the subject of fire prevention, and suggestions made for the benefit of 
the people on the extinguishment of fires in their incipiency, with instruc- 


tion as to prompt action in emergencies. Similar lectures, it seems to 
me, could be given with profit in the lecture courses of other cities. 


FIRE UNDERWRITING RESULTS. 


Tabulations showing the underwriting profit, 4. e., casting out the earn- 
ings of companies from investments and income from other sources, have 
been published in our annual reports for several years. Continuing this 
on the same basis for 1898, I find that the year was an unprofitable one, 
if we may take the experience of the 162 companies reporting to the New 
York Insurance Department as an example. On premium receipts of 
$127,730,726, deducting from the same losses, actual expenses, and increase 
in liabilities over the preceding year, there resulted a loss to those com- 
panies of $1,919,650, or one and one-half per cent of the premiums. This 
will be apparent from a glance at the table given below, which is im- 
mediately followed by another showing the profit to have been only one 
and twenty-five-hundredths of premiums for the period of eight years, 
1891 to 1898 inclusive: 


EXPERIENCE OF ALL JOINT STOCK FIRE INSURANCE COMPANIES 
REPORTING TO THE NEW YORK STATE INSURANCE DEPART- 
MENT, FOR 1898—FIRE, MARINE AND INLAND. 


Number of companies 162. 





PEOMINIIS, PRCONVRG 0.0 jndiciniei 0,6 oie pile <yp 0 in. bsi5.0 RAEMS 6 0.00 $127,730,726 
Sc © LSPS Sain SE ea ee AHA eee $74,660,521 
Increase in liabilities during the year (outstanding 
losses, unearned premiums and all other claims).. 4,732,984 
PACHUAL CXOEDEES DAIG. 60scccccocssxescavcvaete seeeseoees 50,256,871 
Loss for the year, 1 50-100 per cent of premiums..... 1,919,650 
$129,650,376 $129,650,376 


THE SAME FOR EIGHT YEARS, 1891 TO 1898 INCLUSIVE. 
Premigms teceived 2150653. CAE A A HRA $990,699,691 


esses paid 3... 55640... 555 eeleuhees Odeo Oahsin's aoreSisy $587,523,329 
Increase in liabilities during the period (outstanding 
losses, unearned premiums and all other claims).. 33,286,250 
Actual expenses. Paid -.. 006. oscseccescictinsceses eescees 357,432,479 
Profit for the period, 1 25-100 per cent of premiums.. 12,457,633 





$990,699,691 $990,699,691 

In his annual address in 1890 Mr. Heald showed that the underwriting 
profits of 148 surviving companies reporting to the New York Insurance 
Department had averaged only three and forty-seven-hundredths from 
the date of their organization to that time. I have not considered it 
necessary to repeat the table from. which this result was deduced, be- 
cause it is already a part of our records. Like the tables above sub- 
mitted, it was based upon official figures that cannot be questioned. 
Taken in connection with the experience of the succeeding eight years, 
and especially in face of the actual loss in 1898 above shown, we have re- 
sults which should arrest the attention of both the companies and the 
assured. The signs aré not more encouraging for the present year. 
Losses have certainly been abnormal since January 1, so that unless com- 
parative immunity from fires can be counted on for the remainder of the 
year we can hardly expect a more satisfactory record in 1899. The simple 
fact is that a wider and safer margin must be established between profit 
and loss in underwriting per se; and as we cannot control the losses, there 
remain only the factors of expenses and rates of premiums for us and our 
tariff associations to consider in the future conduct of the business in 
order to give unquestionable indemnity to the assured and promise of a 
fair return to our stockholders. 


# 
TAXATION. 


The subject of taxation was so fully presented in your president’s ad- 
dress last year that any extended consideration of it now seems unneces- 
sary. Indeed, if it were my purpose to treat it again, nothing more im- 
pressive could be presented than Mr. Eaton’s table of last year. * 

In view of the attempt of State legislatures to increase still further the 
burden of taxation imposed upon insurance companies, I have deemed it 
important to continue that table, adding the year 1898, which will be found 
in the appendix, Table IX. 

The results point to a still farther increase in taxation. As is shown 
elsewhere, the 162 companies reporting to the New York Department in 
1898 made a loss of $1,919,650 on their underwriting, casting out income 
from investments, etec., yet those companies paid in that year $3,900,134 in 
taxes of all kinds. The ratio of taxes to premiums rose from 2.61 per cent 
in 1897 to 3.05 per cent in 1898. That of taxes to premiums, less losses, 
was 5.26 per cent in 1897, and increased to 7.34 per cent in 1898. In the 
period of eleven years, 1888 to 1898 inclusive, the taxes amounted to 
$31,488,749, while the underwriting profit was $10,608,204, so that $20,880,545 
more was paid in taxes than is shown by the official figures to have been 
made on the underwriting operations of the said companies for that 
period. Elaboration of these facts is unnecessary, and the mere state- 
ment would appear to be a sufficient justification of the contention of 
underwriters for more equitable treatment in the matter of taxation. 

There are many phases of this subject. Most of them, such as taxation 
for the benefit of fire departménts, schools, and systems of municipal fees, 
have been dealt with by former presidents, as well as by your standing 
committee on legislation. I think it has also been conclusively shown 
that laws discriminating against different classes of companies, as do- 
mestic, other State, and foreign, are. unwise, if not unconstitutional, as 
also that the sum paid back for losses to the people of a State should not 
be any part of the basis for taxation. In one State during.the year a 


. law was proposed for the insurance companies to bear the expense of the 


State fire marshal’s office. While underwriters have favored the enact- 
ment of laws providing for investigation of fire causes, to be followed by 
prosecutions by the constituted authorities in cases where there may be 
evidence of fraud, it was not thought that in doing so they would be 
invited to bear the cost of such prosecutions, If there is any crime which 
it is the interest of every community and all citizens to see punished, it 
is incendiarism, but there is no more reason for devolving the cost of 
investigations and prosecutions upon fire insurance companies than upon 
other special interests. The criminal code stands as a whole directed 
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against evil doers for the benefit and protection of society, and any at- 
tempt to shift upon certain interests the expenses incurred in the pun- 
ishment of particular classes of crimes cannot be defended. Coun- 
tenanced or permitted in one State, the extension of such bureaus to 
other States would be easy, just as anti-compact and valued policy laws 
have passed from one State to another. Most of you can remember when 
we were without State supervision, but now a company doing a general 
business must be supervised as many times as the number of States which 
it enters, and this means increased taxation all along the line, for the 
expense is borne by the companies. If members will look at such of the 
State insurance reports as publish the information, they will be surprised 
at the cost of the system. It at first occurred to me that it might be of 
interest to give a table showing that expense throughout the States, but 
as some of the State reports omit it, and as others report only fees and 
charges, while still others include taxes, and further, as the collections 
from life and other classes of companies generally appear in the receipts, 
it seemed hardly fitting to do more than notice.the subject in an address 
devoted to our own branch of the business. It may be stated, however, 
that in fourteen States for which the figures appear in the printed reports 
for the year 1897, the excess of the receipts over expenditures, going as a 
surplus to the States, amounted to $777,903.87. For five years, 1894-1898, 
such surplus in New York State alone was $326,501, and in Connecticut 
for the ‘same period, $189,069. In these two States and most of the others 
taxes are included in the receipts. 

These facts and the varying and confusing tax laws prevailing in dif- 
ferent parts of the Union, with a perplexing continuation of county and 
municipal requirements, were brought to mind on reading the statement 
of Mr. E. F. Beddall in his able paper before the convention of Insurance 
Commissioners in Milwaukee last fall. When speaking of ‘“‘The Foreign 
Fire Insurance Company and its Methods,” he said: 

“In the United Kingdom of Great Britain, fire insurance companies are 
subject to no government supervision. No insurance department exists; 
hence there are no fees to pay, no examinations to submit to, and no 
deposit to make. Fire insurance companies ‘as such are not taxed 
in ang shape or form, except that every policy must bear a one penny (two 
cent) stamp. Insurance companies, like every other corporation, are re- 
quired to pay an income tax, which is levied upon their net profits (that 
is, after deducting the losses and expenses of conducting their business), 
the amount of which is regulated by the necessities of the exchecquer, 
and which at the present time amounts to eight pence in the pound (8d. 
in the £) equal to three and one-third per cent. No other tax of any 
other sort or kind is imposed and consequently the company is liable for 
no tax if no profit is made.’’ ; 

With as many legislatures as States to make laws for us we cannot 
expect the simplicity of the. conditions thus outlined by Mr. Beddall, yet 
the thought will recur as to whether a proper supervision by the general 
government requiring one report to that authority to be accepted by the 
States would not be preferable to present methods, with an enormous 
saving to the people of the several States who must ultimately pay the 
extra taxes by increased premium rates; and this suggestion is recorded 
with a knowledge of the decision of the Supreme Court which appears to 
make any such change improbable while that decision stands. 


‘ LEGISLATION. 


While the reduction of the average rate and the increase of both the 
expense and loss ratio are most serious questions for our consideration, 
we have more to fear from adverse State legislation than anything else 
that confronts us, inasmuch as it includes and affects all other problems, 
and has become so alarming as to threaten our existence. If an effort 
were made to drive any business out of existence, it could not be more 
effectually planned than the legislation recently enacted by some of the 
States in opposition to the insurance business, and we are brought face 
to face with the consideration, whether the methods we have adopted in 
dealing with these questions are the best we can secure. 

The committee on legislation is most able and efficient, but the de- 
mands upon these officers and managers at the present time are so great 
in attendance of many committee meetings, in addition to the care re- 
quired in the administration of the affairs of their own companies, that 
we cannot rely upon the incidental work of that committee to protect 
the great interests of our business, and it is false economy, in my judg- 
ment, to so dissipate the strength of the men who must bear the heat and 
burden of the day in carrying on the great business of fire insurance by 
allotting to them the administration of these various important depart- 
ments of the business. Greater efficiency can be secured by experts in 
the various lines, and in the end it will be found that these methods are 
more economical. I would therefore recommend the employment of a 
secretary by that committee, and would suggest the following work which 
should be performed: 

The National Board should have in its rooms a complete file of all the 
insurance statutes, as well as so many of the corporation laws of the 
various States as bear upon our business, and they should be kept up to 
date, and the secretary should make himself thoroughly familiar with the 
provisions of every State. He should be able to respond to inquiry as to 
the requirements of every State, as to fees, licenses, taxes and advertis- 
ing. He should be able to give to members information as to the most 
economical way of complying with the statutes of the States requiring 
advertising. In a word, he should make himself so familiar with legisla- 
tion in all its bearings as to be our authority upon all subjects relating 
thereto. Ard as much hostile legislation is the result of ignorance of 
the principles and purposes of insurance, he should be competent to or- 
ganize sub-committees in the. various States, and supply them with 
statistics, arguments and such information bearing upon insurance legis- 
lation as will reach not only the legislators, but the public, thus creat- 
ing and stimulating a healthy sentiment that will find its expression not 
only in preventing the further enactment of oppressive laws, but will 
have the effect of removing such as now exist. 

The more I study our business and observe how closely it is interwoven 
and interlaced with the commercial and industrial interests of the coun- 
try, the more convinced I become that a campaign of education of the 
public is the most effective weapon we can employ against inimical legis- 
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lation. This work could be inaugurated and carried on by direction of the 
committee through a competent secretary under the supervision of the 
officers of this board. 

In our etforts to retard unjust legislation it is well for us to consider 
whether we. have not, by our methods in dealing with the public, invited 
some of it. Injudicious rate making without intelligent explanation of 
the manner by which rates are determined, arbitrary enforcement of 
policy clauses of doubtful value, and quibbling in loss adjustments where 
no great princirle is involved, have caused much hostile legislation. 
Breaking away from all true business principles and organizing a rate 
war, and selling indemnity for one-third its cost, with the false hope of 
destroying competition, as was done in this city last year, and as is 
imminent now in this suburban district, are not calculated to impress the 
public with either our business ability or our honesty. The teachings and 
influence of this board have always been in opposition to such actions 
and in accordance with the best interests of the public. We must not 


-expect the support of the public until we have won its respect and se- 


cured its confidence. ; 

It has been assumed that a State has the right to determine and fix the 
conditions under which an insurance company can be admitted and do 
business in its territory. If we are compelled to concede this, and if, 
after our earnest protest, laws are made that are injurious to us, we have 
the right, and we should exercise it, of withdrawing our protection, or of 
doing business at a rate commensurate with the burdens imposed, thereby 
making the fact apparent that the people of a State are responsible for 
the acts of their representatives. We have always avoided and we must 
continue to avoid all intriguing with legislatures and professional poli- 
ticians. Victories that are not won on the basis of equity and justice are 
false victories, and these battles must be fought again with all their en- 
tangling influences. Personal abuse of State officials is undignified, un- 
businesslike, and has never been helpful. It has been said that the best 
way to repeal an unjust law is to enforce it. It has also been said that 
capital is timid. But from recent occurrences it would seem that insur- 
ance capital is about the most rash thing in the financial world. 

State associations in control of one or more States working independ- 
ently of each other without uniformity under no general supervision such 
as they should have from this board, are sometimes disposed to legislate 
too much, occasionally infringing upon the prerogatives of the companies, 
and leaving very little to the exercise of the judgment of either the indi- 
vidual companies or their agents. The result of this may explain some 
adverse legislation in certain localities. In these days of extreme hos- 
tility to anything having the appearance of trusts or combinations, great 
care should be exercised to prevent false impressions upon the public. 

* & * J 


Before closing this address I think it entirely proper to refer to and 
acknowledge the valuable services of a gentleman who has been almost 
continuously connected with the National Board since its organization. 
I refer to Mr. Henry K. Miller. The history of this board, as it appears 
in our records, is impressed with the evidence of his careful and intelli- 
gent service, and while he has been recognized only as secretary of the 
executive committee, he has, to a great extent, been the exponent of its 
work. Our by-laws provide for the office of general agent, and as that 
title would be more in accordance with the work now performed by him, 
and in view of his long and efficient services, I suggest that the title of 
general agent of the National Board be conferred upon him. 

For a third of a century the National Board has occupied a prominent 
position, and has been influential in advancing the best interests of fire 
underwriting, and has been a potent factor in the advocacy of important 
improvements for the benefit of the public, but it has not yet attained 
the limit of power or its usefulness. 

The evils that threaten our business are apparent, and the responsibility 
for their eradication or correction rests with us. No other association 
can command the strength and influence that to a great extent lie latent 
in this body, which, by active, hearty co-operation would become in fact 
what it is in name—the National Board of Fire Underwriters. 

E. C. IRVIN. President. 


REPORT OF EXECUTIVE COMMITTEE. 


Mr. President and Gentlemen—lIt is unnecessary to submit more than a 
brief report in behalf of the executive committee because most of the mat- 
ters coming within the scope of its action are reported upon by the several 
standing committees direct to the board. These committees are repre- 
sented by their chairmen at the sessions of the executive committee so 
that this committee is kept in constant touch with the entire work of the 
board, and the reports and suggestions of the several committees may 
therefore be accepted as carrying with them the concurrence of the execu- 
tive committee. 

The committee has held monthly meetings except during July and 
August, and the chairman and New York members have acted. asa com- 
mittee ad interim for the offer of rewards and the transaction of other 
routine business between regular meetings. 

The secretary of the committee, almost daily in conference with the 
chairman, has promulgated such matter as it has been deemed desirable 
to issue to members, and is also virtually the acting secretary of the sev- 
eral standing committees whose work so far as it requires correspondence 
and notice to members or others is thus conducted through the office of 
this committee. This being the case the correspondence of the office 
covers a wide range with members, local boards, State associations, mu- 
nicipalities and State officials, on the various subjects treated by the 
board. Much of this work other committees will report upon, yet it may 
be stated here that thousands of copies of the electric rules have been sup- 
plied without cost to companies, local boards, and other associations, and 
similarly, large editions of the report and rules of your committee on 
lighting relative to acetylene have been issued on call. By vote of the 
committee on the 26th of May last, 10,000 copies of extracts from your 
president’s address last year on ‘‘Taxation of Insurance Companies,”’ and 
on “Underwriting Profits,” were printed and sent to Governors of States, 
Insurance Commissioners, and companies. Seventy-five hundred copies 
were thus distributed. Committees of underwriters looking after matters 
of legislation in different parts of the country, report that these docu- 
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ments, together with the statistical tables published annually, showing 
loss ratios, etc., were acceptable in strengthening the arguments of under- 
writers in very many instances. 

The organization of the New York Insurance Exchange in March last 
tended to increase the work of the office on account of the agreement of 
members of the Exchange not to write at less than the tariff rates of 
other places, nor to allow a higher rate of brokerage on outside business 
than that permitted by the local rules where any risk is located. The rate 
depository at the board rooms has been in existence for many years, and 
the office has constantly exerted itself to assist in maintaining the tariffs 
and rules of other cities on risks offering here. The Exchange pledge on 
the subject made it desirable to complete the tariff files, and a circular 
was issued to local boards giving them the terms of the agreement and 
asking for the latest editions of tariffs not already on file. The cor- 
respondence which followed showed that’ local boards and agents were 
gratified at the effort made to protect their interest, and the calls for 


rates at the office have greatly increased. It may be said that twenty-two- 


cities having the card system of rating have supplied us with their cabi- 
nets, which greatly facilitate the quoting of rates for those places. The 
tariff depository otherwise contains the ratings of all places in the States 
so far as it is possible to obtain them, now numbering several thousand, 
and the office will continue to make every effort to sustain the rates and 
rules of the rate-making organizations throughout the country. In this 
connection it seems proper to urge not only that rates and rules be strictly 
observed, but that companies should also protect the interests of their 
representatives by refusing to participate in overhead writing. 

When this report is presented it is presumed that the president will 
already have submitted his recommendations on the future work of the 
board, based upon the replies of companies to Circular No. 542, issued 
March 25. That circular was the result of discussion in the executive 
committee at several meetings during the year, when the reports of the 
standing committees showed a lack of uniformity among underwriters in 
different parts of the country on questions where there should be agree- 
ment. The executive committee at its meeting of February 23, appointed 
a special committee, composed of the officers of the board and the chair- 
men of the sub-committees, to consider the subject, and the result was 
the formulating of the questions propounded by the president, which 
looked to devolving upon this board the control of all questions except 
rates and commissions. It should be stated that the executive committee 
unanimously favors the adoption of the recommendations in the presi- 
dent’s circular, under such limitations as the board may deem advisable. 
At the same time, it must be admitted that the proposition opens a wide 
field, and that a proper handling of the subjects enumerated in the circu- 
lar will probably involve a large increase in the expenses of the central 
organization, for the work should not be attempted unless it can be done 
in the most thorough manner; and if we are to establish a bureau for 
the examination and testing of devices, appliances and material entering 
into the fire hazard, talent should be engaged so competent as to demand 
the utmost confidence in its conclusions. 

It may be added that the executive committee also favors the issue of a 
periodical from its office, to which members may be contributors. There 
are many things. passed upon by the officers and executive committee 
which would interest members, and notice of which can scarcely be con- 
veyed to them in any other way, because it is impracticable to communi- 
cate by correspondence with over one hundred companies. If the board 
should express itself favorably on this suggestion, the details of the plan 
may be left with the new committee. 

Respectfully submitted, H. E. Bowers, Chairman. 


REPORT OF THE COMMITTEE ON FIRE DEPARTMENTS, FIRE 
PATROLS, AND WATER SUPPLY. 


As directed by the board at the last annual meeting after a full dis- 
cussion of the subject, the work of the fire department and water supply 
inspection has been carried on for another year. Since you last met 126 
reports have been issued—seventy-two original inspections and fifty-four 
reinspections. Most of the work was in New England, New York and 
New Jersey, where towns and cities of 5000 or more population have been 
pretty generally reported upon. The inspector is now visiting places in 
Pennsylvania under a similar limit as to population upon which reports 
have not previously been made. In December a special call was received 
by the committee for an inspection of Dallas, Tex., and the inspector was 
at once instructed to go there and to visit at the same time a number of 
cities in northeastern Texas, Arkansas and Mississippi. During this trip, 
on the suggestion of special agents of companies interested, Shreveport, 
La., was inspected in view of disastrous fires occurring there, and recom- 
mendations made for a correction of the faults found to exist. In all of 
these instances the committee has transmitted the printed reports of the 
inspector to members so that an extended report at this time seems un- 
necessary. It may be added that in January, on request of the Phila- 
delphia members, the services of the inspector were placed at the disposal 
of the Philadelphia board, who desired his views on the proposal to intro- 
duce a pipe line service from the rivers, and after examination a report 
was made direct to the proper committee of that association. 

In reference to the recommendations made at the different points visited, 
it may be said that, following the course of former years, they are sub- 
mitted to companies, to local boards, and where advisable, to the muni- 
cipa] authorities, with a request for co-operation. They are also trans- 
mitted to the rate-making associations having jurisdiction, and these have 
often aided us through their committees or otherwise in directing atten- 
tion to deficiencies with a view of accomplishing desired improvements. 
We are not advised how far our own members have pressed the recom- 
mendations upon their agents during the year. 

If we assume that all has been done that was possible in this direction, 
frankness compels us to admit that the encouragement has not been great 
either from local boards or the municipal authorities. Some places plead 
a lack of appropriation, to which, of course, we can make no answer. In 
other cases we are asked what concessions in rates can be made if the 
suggestions are carried out, and in these instances inquiry of the rate- 
making associations generally develops the fact that the alternative is 
really the other way; that the rates are already too low and ought rather 
to be advanced should the improvements not -be made. The responses 
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from officials are for the most part courteous, although in not a few in- 
stances outside suggestions are evidently not altogether acceptable. Un- 
der such conditions your committee can only reiterate the opinion ex- 
pressed in its last annual report, that the value of the work consists 
mainly in placing before members a statement of the existing physical 
conditions at the places visited in order that they may either advance 
their rates or reduce their lines in localities not properly protected. 
Since the work was begun 614 original inspections and re-inspections 
have been made. On the whole, it is the view of the committee that the 
service has been as good as could be expected for the money expended. 
The expense has been within the limit fixed by the board, if the expense 
of printing is deducted, the treasurer’s report showing the following ex- 
penditures: 
TnSHeCIGI"S GALALY. .. o:c5 secs ccrescscsees 


Inspector’s traveling expenses 
Printing rePOrtsS ......ccccccccccccccccscccsscsceccscevcescccccece 





$5,701.59 


The committee has not received suggestions from members as freely as 
had been anticipated as to fire departments or water systems particularly 
needing inspection. It would be helpful to the new committee, should 
these inspections be continued, if members would communicate their sug- 
gestions, in order that the interests of all may be served in the further 
prosecution of the work. Respectfully submitted, 

H. E. Bowers, Chairman. 
GEORGE. INGRAHAM, 

J. H. MITCHELL, 

W. B. KELLY, 

W. N. KREMER. 





et 


The Surplus Decision. 


NATURALLY, much attention has been attracted during the past week to 
the decision in the case of Greef vs. the Equitable Life, and, as usual, the 
daily press has taken advantage of the opportunity to show how little it 
knows about insurance. Statements have been made by counsel for the 
society, by an officer of the society, and by counsel for the plaintiff, all 
of which are given below. The society, through its counsel, has been 
given permission to carry the matter to the Court of Appeals, although 
the plaintiff’s counsel vigorously objected. 

The statements above referred to are as follows: By William B. Horn- 
blower and C. B. Alexander, of counsel for the Equitable: 


“In order that the decision of the Appellate Division of the New York 
Supreme Court in Brooklyn on the demurrer of the Equitable Life As- 
surance Society, in the suit against it by Emil Greef, should not be mis- 
understood, we state that this decision was not made on the facts of the 
case, as the suit has never yet been brought to trial on the facts, the 
society preferring to settle in advance some questions arising on the 
pleadings, among which is the question as to how far the discretion 
of the board of directors goes in protecting the policyholders against too 
extreme division of surplus. The court before which the demurrer was 
first argued decided that, even if the facts were as stated in the complaint, 
no cause of action was set forth against the defendant. The Appellate 
Division now reverses that decision, the presiding justice, however, dis- 
senting. In its opinion the court says: ‘That the society has a large dis- 
cretion in determining the amount of the surplus; that it may largely 
increase its reserve fund for the security of its policyholders, or that it 
may deduct much more than at present to cover contingent liabilities, is 
not disputed.’ The court, however, holds that, under the technical rules 
of pleading, the facts as set forth in the complaint are to be taken as true, 
and those facts, as alleged, show a prima facie cause of action, calling for 
a trial on evidence. Defendant has leave to withdraw the demurrer and 
answer over. The suit will, therefore, unless the decision of the Appellate 
Division is reversed on appeal, be ultimately tried on the facts, and all 
questions as to division of surplus will be satisfactorily disposed of. In 
the meantime, defendant will seek a review in the Court of Appeals, the 
highest court in this State, of the questions arising on demurrer and 
passed upon by the Appellate Division in Brooklyn.” 

James W. Alexander, vice-president of the Equitable Life, said: 

“The bald statement of the recent decision in the Appellate Court in 
the case of Greef against the Equitable Life is calculated to give the 
affair an air of greater importance than it deserves. For example, there 
is no question about the entire surplus of the Equitable and other mutual 
companies belonging to the policyholders. The only question is how it 
shall be divided and when. Neither is there any question about the im- 
mediate division of the entire surplus of the society—the question arises 
in regard to a marginal surplus of $6,000,000, or thereabouts, very prop- 
erly carried over from year to year as a guarantee against fluctuations in 
values. The plaintiff in this action believes he is entitled to receive a part 
of this in addition to hissshare of surplus which he has received. By 
reason of the forms of legal proceeding an inquiry into what he would be 
entitled to would come up on a trial of action. In order to brush away 
certain legal questions, the society’s counsel preferred to demur to the 
complaint, which in common parlance is as much as to say: ‘Even ad- 
mitting the facts alleged, the plaintiff has no standing in court.’ 

“Judge Daly, in the court below, held, in a learned opinion, that the 
discretion of the officers could not be invaded. The Appellate Court is 
divided in its opinion, but the majority hold that the matter is a fair 
subject for inquiry. The surplus of the society is divided into two parts, 
one, and by far the larger part, being held under contract for the deferred 
dividend policyholders. The holders of these policies receive their full 
share of surplus profits, as determined by the actuaries of the society, 
as soon as they become entitled to it. The other and smaller part is 
divisible from year to year, according to the existing state of affairs 
among the annual dividend policyholders. Mr. Greef was one of these 
annual dividend policyholders, and if his view of the case prevailed his 
share would be not the $7,000 claimed, but a very small sum. An applica- 
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tion is to be made at once to have the case certified to the Court of Ap- 
peals, and even upon an adverse decision there the question would come 
up on trial with the new light of facts, which, in the opinion of our coun- 
sel, would dispose of he whole thing satisfactorily. It must be remem- 
bered that in arguing legal points on a demurrer the appearance is neces- 
sarily, and perhaps unfortunately, that of an acceptance of the state- 
ment of facts made by a plaintiff, which might be entirely changed and 
modified, and would be in the present case on going into that side of 
the subject.’ 


D. W. Richards, of counsel for the plaintiff, said he did not agree with 
the Equitable’s opinion as to the importance of the decision. 


“The concurring justices of the court,’’ he said, “‘have declared that the 
plaintiff was entitled to a share of the $56,000,000 surplus, as he contended. 
If the Equitable wants to go into court and deny that that $56,000,000 was 
a surplus, then that is another matter. The point on which, practically, 
the defense rested its case was the discretionary power of the directors 
in apportioning the surplus. It was pointed out by the defense that the 
policy contract with the plaintiff provided that the policyholder should 
share in the surplus ‘according to such principles and methods as may 
from time to time be adopted by the society for such distribution.’ The 
Equitable’s charter provides that each policyholder shall be credited with 
an equitable share of the net surplus. The court held in effect that there 
was no discrepancy between the charter and the policy contract on this 
point, and that the provision in the policy was a restriction as regards 
the method of distribution, and not as to the amount to be distributed— 
this amount being expressly stated in the charter as the net surplus. 
The decision does not necessarily affect the other policyholders. There 
was only one individual case before the court. I have no doubt, however, 
that other policyholders can make use of it, and I think that the de- 
cision is of far-reaching importance.”’ 
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Funeral of Henry B. Hyde. 


ON Friday last funeral services were held over the body of the late Henry 
B. Hyde at the Fifth Avenue Presbyterian Church, New York city. The 
floral offerings Wére unusual, both in number and beauty, and as ar- 
ranged covered completely the front of the pulpit. Most of them were 
impersonal tributes, the cards of the senders having been omitted, but 
among the more beautiful pieces were a wreath of lilies of the valley, 
violets and orchids from the managers and general agents for the metro- 
politan district of the Equitable Society; a wreath of lilies of the valley 
and white roses from the officers of the society; a wreath from M. Percy 
Piexotto of Paris; a wreath from Juan Angel Rossillo of Madrid; a floral 
piece from the clerks of the society; a wreath of American Beauty roses 
from Mr. Hyde’s private secretary, William McIntyre, and a wreath of 
moss rose buds and white sweet peas from Mr. and Mrs. John Sloane. 

The funeral procession reached the church at-10 o’clock and proceeded 
down the center aisle, led by Dr. Van Dyke, with the following pallbearers 
preceding the coffin: Chauncey M. Depew, Louis Fitzgerald, W. A. 
Wheelock, Marcellus Hartley, James W. Alexander, President Richard A. 
McCurdy of the Mutual Life Insurance Company, John A. McCall, presi- 
dent of the New York Life Insurance Company, and John Sloane. The 
mourners were: Mrs. H. B. Hyde, Mr. Hyde’s widow; James H. Hyde, his 
son; Mr. and Mrs. Sidney Dillon Ripley, his son-in-law and daughter, 
and the Misses Fitch, Mrs. Hyde’s sisters. Behind them came the follow- 
ing directors of the Equitable Society: Henry G. Marquand, H. M. Alex- 
ander, Cornelius N. Bliss, T. Jefferson Coolidge of Boston, Thomas D. 
Jcrdan, George H. Squire, Charles Stewart Smith, James H. Dunham, 
George W. Carleton, H. M. Alexander, Jr., E. Boudinot Colt, T. DeWitt 
Cuyler, Thomas 8. Young, Joseph T. Low, John A. Stewart, Levi P. 
Morton, Jacob H. Schiff, Gage E, Tarbell, August Belmont, D. O. Mills, A. 
Van Santvoord, C. B. Alexander, Frank Thompson,. William Alexander, 
John E. Searles, George J. Gould, E. W. Lambert, John J. McCook, Alan- 
son Trask, Brayton Ives and J. F. DeNavarro. 

The services were arranged as follows: Prayer of invocation; hymn, 
“Jesus, Lover of My Soul,’”’ by the choir; Scripture lesson; hymn, ‘‘Rock 
of Ages;’’ prayer; hymn, ‘‘Lead Kindly Light,’ and the benediction. 
Richard Henry Warren of St. Bartholomew’s Church acted as organist, and 
the music was rendered by a special choir of sixteen voices from St. Bar- 
tholomew’s Church. Special pews were set aside in the church for 300 offi- 
cers and clerks of the Equitable Life Assurance Society, who attended in a 
body, as well as for delegations from the trustees of the Mutual Life Insur- 
ance Company, the Western National Bank, the Mercantile Safe Deposit 
Company, the American Deposit and Loan Company, the Bank of North 
America, the Union Pacific Railway Company and the Mercantile Trust 
Company. Among others present were Geo. T. Wilson, H. H. Dean, V. P. 
Snyder, H. A. Smith, Juan M. Ceballos, W. L. Coler, Jr., J. Howard Lath- 
am, James H. Parker; Nathan Warren and E. McPherson, both of Boston; 
Charlton T. Lewis, Samuel D. Babcock, Malcom Graham, H. B. Hollins, 
Bradish Johnson, Edward Coffin, Henry Clews, Emory McClintock, George 
W. Perkins, E. E. McCall, E. W. Scott, Daniel Appleton, John T. Terry, 
J. R. Hegeman, Thomas T. Eckers, Anson Phelps Stokes, Henry C. De- 
ming, Edward A. Woods of Pittsburg: S. Layton, Register of Philadelphia; 
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and Robert A. Grannis. The interment took place at Woodlawn imme- 
diately following the services. 
ACTION OF THE BOARD OF DIRECTORS. 


At a meeting of the board of directors of the Equitable Life Assurance 
Society of the United States, held on the 10th day of May, 1899, on motion 
of Chauncey M. Depew, the following minute was unanimously adopted: 

We mourn the loss of the founder of the Equitable Life Assurance So- 
ciety. We are thankful that he lived to enjoy its marvelous success. He 
laid its foundation and was both its architect and builder. He entered the 
field with many competitors. Most of them failed or retired from busi- 
ness. In the race for strength, influence, world-wide connections, sol- 
vency and beneficence, Mr. Hyde put this company in the front rank 
among those which survived. The history of the society is the story of 
his life. He effaced himself for the institution he loved so dearly and 
served so faithfully. The same intuition, skill and energy devoted to his 
private affairs would have given him position among the few superlatively 
rich men of the world. The interests of the Equitable were always of 
infinitely greater care with him than his private business. He deliberately 
chose to foster, expand and strengthen the Equitable rather than make or 
leave a large fortune for his family. He was in a high sense a philan- 
thropist and benefactor. His company during its forty years of existence 
has paid to those who trusted to it their savings for the safety of their 
families $307,000,000, and it holds $265,000,000 for its many policyholders. 
This unparalled result was the work of Henry B. Hyde. No fortune of 
$200,000,000 was ever piled up in a single life. But our president, from the 
age of twenty-five to sixty-five, accumulated for the society $572,000,000. 
This sum not only far exceeds the greatest fortune of the most famous 
financiers, but is $275,000,000 more than any other life company has 
gathered within the corresponding period of its history. 

Mr. Hyde was both conservative and adventurous. He formed his plans 
with patience and care. He provided for every possible contingency within 
the ken of human foresight. Like every conqueror, he never doubted nor 
turned back. He moved upon the lines laid out with such speed and bold- 
ness as to often alarm his friends and associates. But the plans which 
might have failed in weaker hands materialized as they had been ar- 
ranged by this masterful genius. His quickness in grasping a situation 
and his resourcefulness in meeting it were invaluable in time of panic 
and financial revulsions of which so many and such disastrous ones hap- 
pened during his career. Other companies might be crippled or go under, 
but the Equitable always came out the richer. He possessed the faculty 
of great leadership, the ability to select the best men for his cabinet and 
as captains. His judgment was faultless in choosing those who must be 
intrusted with great responsibilities. He was merciless to failure, but 
generous to extravagance in recognition to signal service. He bound able 
men to him and his company by a personal loyalty and devotion which 
won from them far more energetic and concentrated effort than money 
could buy. Though in the prime of life and powers and with a future as 
full of possibilities as his past when he died, yet he was already the fore- 
most man of his profession and the creator of the most remarkably suc- 
cessful financial institution in the world. 

Those of us who knew him longest and best, appreciated better than 
any others, by reason of this closer contact, his genius, his executive 
ability and his fidelity to this trust. But with our admiration for the 
officer and administrator grew a profound respect and tender love for 
the man. A bigger heart and sweeter nature never existed with such con- 
quering qualities of mind. Broad in intellect, generous in his friendships, 
public-spirited as a citizen, a model father, husband and son, the world 
has seldom held a nobler man than Henry B. Hyde. 

At the same meeting the following officers were elected: President, 
James W. Alexander; vice-president, James H. Hyde; second vice-presi- 
dent, Gage E. Tarbell; third vice-president, George T. Wilson. William 
Alexander continues as secretary. 





MERE MENTION. 


Life Insurance Notes. 
—The Bankers Life of Kansas City has withwrawn from Illinois. 





—The Covenant Mutual has complied with the Maryland laws, and William 
V. Harper has been appointed State agent. 

—George A. Kingston has been appointed general manager of the Provident 
Savings Life for the Province of Ontario. 

—Articles of incorporation of the Columbia Life and Annuity Association of 
the District of Columbia have been placed on record. 

—Harry A. Haskins has been elected second assistant secretary of the Massa- 
chusetts Mutual. He was formerly auditor of the company. 

—A bill requiring life insurance companies doing business in Missouri on the 
mutual plan to furnish the Insurance Department an annual statement of salaries, 
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expenses, commissions and earnings of investments, has been killed in the 


House, after having passed the Senate by a unanimous vote. 

—A bill for a change in the reserve standard from four and one-half to three 
and one-half per cent is now before the Canadian Parliament. 

—A number of Ohio representatives of the United States Life of New York 
recently met at a dinner given by W. E. Christy at Cleveland. 

—J. Donald Pickard; formerly with the Prudential, has secured the agency of 
the Michigan Mutual Life, for Greater New York and vicinity. 

—The I. O. O. F. Insurance Company of Pennsylvania has been refused a 
license by the Indiana State Auditor, owing to its weak financial basis. 


—President John A. Hall of the Massachusetts Mutual will sail for Europe on 
May 18, accompanied by his son. He expects to return about October 1. 


—Royal Union Mutual Life of Des Moines has been licensed to do business in 
Missouri; where G. C. Lambert will be manager, with headquarters at St. Louis. 


—L. P. McCullough has been appointed receiver for the Capital Accident 
Association of Columbus, O., which lately admitted its inability to pay a claim 
of $140. 

—Albert H. Stewart, formerly in the employ of the Union Pacific Railroad, has 
been appointéd Wyoming manager for the Union Mutual Life, with headquarters 
at Laramie. 

—W. N. Sattley has resigned the Manhattan Life’s Chicago agency and be- 
comes assistant manager of the Equitable Life in that city, under Manager S. 
M. Pearman. : 

—The North American Life Assurance Company of Carada will shortly enter 
the United States, establishing an office at St. Paul, Minn., and making a deposit 
in that State. 

—Dr. C. C. McLean has been appointed city superintendent for Philadelphia 
for the Security Trust and Life. He succeeds Robert O. Stewart, who is now 
manager of agents. 

—Henry J. Weidner of Hoboken, N. J., on January 1 last was appointed man- 
aging agent for the Mutual Life of New York at that point, and is making a 
highly satisfactory record. 

—J. W. Bell, an active, hustling insurance man, has secured the agency for the 
Michigan Mutual Life in Lycoming county and surrounding country, with main 
office at Williamsport, Pa. 

—Clarence A. Powers, Western manager of the Security Mutual Life of Bing- 
hamton, has resigned to accept the secretaryship of the Policy Examination and 
Adjustment Company of Chicago. 

—Attorney-General Ketchum of Indiana has given an opinion that all special 
contract insurance is illegal in the State, and companies have received notifica- 
tion to cease writing special contracts. 

—The Rev. J. W. Mayne has just been appoifited district. manager for the 
Michigan Mutual Life Insurance Company for Lehigh and Northampton coun- 
ties, with headquarters at Allentown, Pa. 


—The Title Insurance Company of Columbus, O., has been incorporated with 
$100,000 capital stock. Zhe promoters are Geo. L. Gugle, C. E. Morris, Chas. E. 
Bedwell, Louis F. Fieser and Frank W. Merrick. 


—Isaac B. Barrett of Albany has.been appointed receiver for the Order of 
United Friends. Two years ago this organization had a membership of over ten 
thousand, and seemed to be in a prosperous condition. 


—At the annual meeting of the Connecticut General Life the following changes 
were made: R. W. Huntington succeeds F. V. Hudson as secretary, and P. H. 
Woodward becomes vice-president, succeeding Dr. M. Storrs. 


—Judge Seaman of the Federal Court at Milwaukee has quashed the indict- 
ments against the officials of the Bankers Life of St. Paul. The company is now 
maintaining a four per cent reserve as computed by the Actuaries’ Table. 


—At the annual. meeting of the stockholders of the Girard Life Insurance, 
Annuity and Trust Company the officers were authorized to take the necessary 
legal steps to change the name of the company to “The Girard Trust Company.” 


—During the month of February the New York Life paid 353 policies on the 
lives of 297 policyholders, the total sum amounting to $1,017,494. Thirty-nine 
policies for $68,519 were paid on the lives of thirty-six persons who died within 
one year after insuring. 

—The Home Forum Benefit Order of Chicago has just closed its biennial ses- 
sion at St. Louis. It was decided to increase the table of rates from forty to 
sixty per cent, according to age, in order to keep the revenue large enough to 
meet all claims promptly. 

—In the table published last week showing the life insurance transacted in the 
State of Washington the amount of insurance in force at the end of the year is 
given at $1,170,994, instead of $5,170,994. The gain made during 1898 was $626,115 
on new issues of $1,194,038. 

—The Life Underwriters Association of London, Ont., has accepted the invita- 
tion extended by the National Life Underwriters Association to send delegates 
to the convention next July, and the following gentlemen will be present: E. C. 
German, Vivian Reeves, R. B. Hungerford and A. S. McGregor. 

—The Pittsburg Life Underwriters Association will be represented at the 
National convention by the following delegates: J. C. Biggert, E. H. Dermitt, 
W. S. Stimmel, B. H. Lightfoot and R. A. Clark; alternates, F. G. Brown, W. 
M. Wood, J. R. Russell, Graham C. Wells and Edward A. Woods. 

—Some time ago the late William D. Whiting invited Walter S. Nichols of 
The Insurance Monitor to join him in his business. Mr. Nichols was so situ- 
ated at the time as to be unable to carry out the plan, but took charge of his 
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insurance interests during his sickness, and with the approbation of his family 
arranged with D. P. Fackler to care for matters calling for personal service. 
The arrangement has since beert continued, and Mr. Fackler has consented to 
look after his business, and has been placed in possession of his papers. 


—The Greenfield Life Association of Massachusetts proposes to change its 
policies to meet the requirements of recently enacted laws, and will do business 
on the old line plan, The name will be changed to the Atlantic Mutual Life 
Insurance Company, and the directorate will be enlarged and strengthened. 

—The Triple Link Life Insurance Company of Chicago has entered Iowa and is 
about to enter Indiana. The company’s business thus far this year has been very 
satisfactory, and it is planning for a vigorous campaign for the remainder of 
1899. Agents who can produce good business will find several openings in the 
field now covered by the Triple Link Life. ‘ 

—At a meeting of the Life Underwriters Association of Western Massachusetts, 
held on May 5, the following delegates to the National convention at Buffalo in 
July were chosen: O. L. Cowles, S. B. Fay, James L. Johnson, George H. 
Sutton and F. P. Trask; alternates, F. L. Hinkley, G. P. Mitchell, Chas. D. 
Monroe, Wm. Tohnan and E. M. Torrens. 

—The Northern Ohio department of the Washington Life Insurance Company, 
embracing one-half the State, under the management of Connell Bros., Toledo 
and Cleveland, is making decided progress in 1899. The business done to date 
would warrant the prediction that the company will obtain $1,000,000 worth of 
business from this field this year. Good local men are desired at all points in 
their field, and a few reliable special agents will also be able to make advantageous 
connections just now. Connell Bros. may be found either in the Gardner build- 
ing at Toledo or the New England building at Cleveland. 


Fire Insurance Notes. 

—American Lloyds has been admitted to Michigan. 

—Fidelity Fire of Baltimore has entered Connecticut. 

—United Fire of Baltimore has been licensed in Ohio. 

—Pelican Fire of New York has been licensed in Ohio. 

—Fidelity Fire of Baltimore has appointed Jacob Stone a#€nt at Minneapolis. 

—American Fire of Philadelphia has re-elected its directors for the ensuing 
year. 

—Complaints are heard from Denver in regard to rate cutting by non-board 
agencies, 7 

—Daniel A. Heald, president of the Home, celebrated his eighty-first birth- 
day May 4. 

—A. B. Fowler, special agent of the Franklin of Philadelphia for several years, 
has resigned. 

—Davis & Shepherd have been appointed sole Chicago agents by the Reliance 
of Philadelphia. 

—R. C. Rathbone & Son of New York will move in a short time to the Liver- 
pool and London and Globe building. 

—General Manager W. A. Tipping of the Scottish Alliance and president of 
the Reading Fire, sailed for home yesterday. 

—Metropolitan Fire of New York, whose organization was commenced about a 
year ago, will probably soon be ready to write. 

—Brickhead & Son have been appointed agents in Baltimore for the Assurance 
Company of America, succeeding J. Ramsay Barry. 

—New measures framed to meet non-board competition are to be applied to 
Santa Cruz, and a rate war is expected in that city. 

—Traders of Chicago has appointed David P. Barrett State agent for Michigan. 
He is making his temporary headquarters at Lansing. 

—Malby & Vanderveer have been appointed Brooklyn agents of the Traders of 
New York, Royal Exchange and United of Baltimore. 

—Equitable Fire of Snow Hill, Md., has been organized with a paid-up capital 
of $100,000. John W. Smith has been elected president. 

—Agricultural. has withdrawn from Arkansas, leaving the Connecticut the only 
regularly admitted company now operating in the State. 

—Citizens Mutual Fire Insurance Company of Lapeer, Mich., has been incor- 
porated. It proposes to do a general insurance business. 

—Victoria-Montreal Fire has been organized in Montreal. It is the intention 
of the company to open offices in all the leading cities of Canada. 

—W. S. Geisy of Salt Lake City has been appointed agent of the American, 
Agricultural and Western. He resigns the agency of the Fort Wayne. 

—Upon the retirement of H. E. Blazeby, the directors of the Norwich Union 
have appointed William Perowne Abel chief of the foreign department. 

—Washington Insurance Company of Cincinnati has elected N. H. Davis presi- 
dent, to succeed Henry Emerson, who resigned on account of ill health. 

—A. W. & E. E. Neale & Co., underwriters of Cincinnati, announce their re- 
moval from the Cuyahoga building to offices in the Chamber of Commerce. 

—Cincinnati Equitable has elected Robert Allison and William H. Alms di- 
rectors, to succeed F. G. Huntington, resigned, and the late Fred H. Alms. 

—A. Page Boyce and F. M. Supplee have been taken into partnership with J. 
Ramsay Barry of Baltimore, under the firm name of J. Ramsay Barry & Co. 

—The Montauk Multiphase Cable Company have arranged for an exhibit of 
their automatic thermostatic fire detective cables at the Paris Exposition next 
year. The company will make a very complete exhibit of their fire detective 
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wires in connection with all interior electrical adaptations, and it will undoubtedly 
be one of the electrical features of that fair. 


—P. C. Ralli has sold the charter of the old Equitable Fire Lloyds of New York 
to A. Romeyn Pierson, who will organize an association to handle whiskey lines 
and other business. 


—Lieutenant Charles L. Smith of Fire Patrol No. 3 of New York has been 
appointed captain. A. S. Johnston, sergeant, becomes lieutenant, and W. H. 
Kipp is appointed sergeant. 


—Northwestern Fire and Marine of Grand Forks, N. D., has notified Insurance 
Commissioner Harrison that the $25,000 of stock has been paid in, and asks for 
authority to begin business. 

—I. Gutte, T. E. Pope and H. K. Belden have been elected to the executive 
committee of the Pacific Board of Underwriters, succeeding Herbert Folger, 
Cesar Bertheau and J. D. Bailey. : 


—President J. L. Cunningham of the Glens Falls has notified the legislative 
committee of the National Board of Fire Underwriters that the Glens Falls had 
ceased writing business in Arkansas. 

—Albany Board of Fire Underwriters has elected the following officers: Presi- 
dent, Calvin W. Eaton; vice-president, Charles H. Hahn; treasurer, George H. 
Russell; secretary and surveyor, James H. Sayles. 

—Walter A. Lauler, special agent for New York of the Manchester and Ameri- 
can of New York, has resigned to accept a similar position for the Reading Fire. 
His new territory will embrace the entire New England field. 

—S. E. Locke has been appointed special agent of the Reading Fire for Pennsy]- 
vania, Maryland, New Jersey and District of Columbia. For the past three years 
he has represented the Philadelphia Underwriters in the same territory. 


—Wisconsin resident agency act, as amended, has passed the House and Senate, 
and wall undoubtedly be signed by the Governor. By the terms of the amend- 
ment, policies of reinsurance will not necessarily have to be signed in the State. 

—W. E. Golden, Cook county special agent of the Manchester and American, 
has been placed in charge of Wisconsin for both companies. W. L. Althouse, 
who formerly had Michigan and Wisconsin, will confine his attention exclusively 
to the former State. ; 

—Southern Kansas Mutual Hail Insurance Company, on account of the arbi- 
trary grounds on which the company has been refused admission to Oklahoma 
Territory, proposes to make a fight against the admission of Oklahoma com- 
panies to do business in Kansas. 

—Syracuse Bcard of Fire Commissioners has elected J. B. Visscher, special 
agent of the Palatine, president, to succeed the late Hamilton S. White. J. N. 
Merton has been elected treasurer of the Firemens Pension Fund, the position 
formerly held by Commissioner Visscher. 


—Commissioner Campbell of Michigan has petitioned the court for the appoint- 
ment of a receiver for the Michigan Mutual Fire of Lansing. The company had 
heen given sixty days in which to wind up its affairs, and failed to do so. The 
present indebtedness of the company is about $5000. 

—Dow & Pinkham, the Maine committee of the National Association of Local 
Agents, will call a meeting of Maine agents in Portland May 25 to consider the 
organization of a State association. Such encouragement has been received as to 
practically guarantee a successful outcome cf the movement. 


—Total fire loss in April, as compiled by The Journal of Commerce, aggregates 
$9,213,000, as compared to $8,211,000 for 1898. The aggregate losses for the first 
four months of 1899 amount to $49,893,000, against $37,958,000 in 1898. An increase 
in losses of $12,000,000 for four months over a corresponding period of the previous 
year leaves little hope for underwriting profit in 1899. 


—Superintendent Church of the Kansas Department has been conferring with 
S. F. Woodlard of the American Central, George A. Bailey of the Phoenix, and 
M. W. Van Valkenburg of the Liverpool and London and Globe, with reference 
to a new tariff for the State. As a result, it is expected that a revision of rates 
will follow and the Kansas Field Club be reorganized under the title of Kansas 
Underwriters, 

—The convention of Municipal Electricians to be held in September of this year 
at Wilmington, Del., promises to eclipse any previous convention in numbers 
and exhibits. The progress of municipal fire protection from its beginning down 
to the present will be illustrated by apparatus in vogue during the various stages 
of invention. The Montauk Multiphase Cable Company will have a complete 
display of their product in connection with all interior wiring. 


AGENCY APPOINTMENTS. 


Lire.—E, I. Drury, general agent Connecticut Life for Eastern Vermont, head- 
quarters Montpelier; J. Stoddard Johnson, State agent Penn Mutual Life for 
Kentucky, headquarters Louisville; W. H. Herrick, State agent Provident Sav- 
ings Life for Missouri, headquarters St. Louis; B. H. Timberlake, State agent 
Prudential (ordinary) for Minnesota, headquarters Minneapolis. 





TOO LATE FOR CLASSIFICATION. 

~American Fire of Philadelphia has entered Kansas. 

—Excess lines of New Orleans Insurance Association are being offered for re- 
insurance by the Sun of New Orleans. 

—George M. Harvey & Co. of Chicago have deposited their check for $250 in 
connection with the street railway charges. 

—At a meeting of stockholders of the Maryland Casualty, held on Tuesday, it 
was resolved to at once increase the capital stock to $750,000. The new stock 
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will be issued at $60 per share, increasing the surplus over and above capital to 
about $600,000. It is expected that the entire additional amount will be paid in 
by May 27. 

—Ohio Insurance Exchange has been organized at Cleveland by fire insurance 
field men. The officers are: L. J. Bonar, president; Cyrus Woodbury, vice-presi- 
dent; Harry Sheffler, secretary. 


—Negley & Flanegin of Pittsburg have received the general agency of the 
Fidelity Fire at that point, and F. H. Given has been elected a director of the 
company, representing Pittsburg. 

—A rumor is current that the Covenant Mutual Life of Galesburg, IIl., is seek- 
ing reinsurance. The stipulated premium bill, which its managers tried to get 
through the Illinois legislature, failed of passage. 


—Underwriters Association of the State of New York has elected J. T. Ryan 
president; H. A. Smith and F. W. Jenness, vice-presidents; J. M. Carothers, F. 
W. Bauer, E. F. Rogers, J. M. Hodges and George E. Congdon, to the execu- 
tive committtee. 

—A suit for the appointment of a receiver for the Life Assurance Company of 
America, having its headquarters supposedly at Indianapolis, was filed in that 
city on Monday afternoon. When the deputy sheriff went to serve the papers on 
Tuesday he found that the company’s president and a few other persons had left 
for Philadelphia, where it is announced its future operations are to be carried on. 
A recent circular issued by it announced that it had reinsured a prominent New 
York company, as well as a few other concerns. The company is not licensed in 
New York, and the Indiana authorities have decided that it should not longer be 
permitted to do business, 








Miscellaneous Insurance by States. . 
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} | = 2 wn. 
NaME AND LOCATION OF Premiums Losses Risks Written P e § 
Company. Received. Incurred, | and Renewed. | ‘§ % E 
a 
| Bia 
| 
Vege | $ % | ” 
ecident. : 
“Etna Life (ac. dept.), Hartiord.| 8,507 6,498 2,500,900 16.4 
Employers Liability, London....| 185 20 41,625 10.8 
Fidelity & Casualty, New York.. 16,564 : 4,114 6,362,650 24.8 
Maryland Casualty, iene.) : ae Bere 69,000 aa 
Standard Life & Ac., Detroit....} 14,004 11,915 3,992,250 85.1 
Travelers (ac. dept.), Hartford..| 45,497 26,754 7,915,764 58.8 
U. S. Casualty, New York....... 2,461 444 1,816,000 18.0 
RQGMOe satauscadatecsedennand 87,387 _ 49,745 22,698,189 56.9 
cae Burglary. | 
Fidelity & Casualty, New York. SIS) cadets 117,300 od 
Employers Liability. 
Employers Liability, London.... 601 1,250 135,315 | 208.0 
Fidelity & Casualty, New York. 12,445 4,828 1,225,000 38.8 
Maryland Casualty, Baltimore... pi te aoe 60,500 abe 
Standard Life & Ac., Detroit... 495 515 80,000 | 104.0 
Travelers (ac. dept.), Hartford.. 4,757 1,872 595,000 39.4 
U. S. Casualty, New York....... 7,345 668 360,000 9.1 
ROMGIE  sogeacsAnsannaanaeas 27,749 9,133 2,455,815 32.9 
Fidelity and , Surety. | 
Am. eng & Trust, Baltimore. 7,111 1,142 1,610,238 16.1 
American Surety, New York.... 2,079 630 574,489 30.3 
Fidelity & Casualty, New York. el ee ee 170,050 aac 
Fidelity & Deposit, Baltimore... 25,887 3,056 4,552,900 11.8 
Guar. Co. of Am., Montreal. 7,107 4,609 2,226,350 64.8 
National Surety, New York..... | a oe 5,000 seal 
U. S. Fid. & Guar., Baltimore.. 9,866 77 2,393,028 8 
WeiglGl sc .xcsscedsetecednease 52,835 9,514 11,532,055 18.0 
Plate Glass. ‘ 
Fidelity & Casualty, New York. 2,408 836 102,075 34.8 
Maryland Casualty, Baltimore... UBS mista re SP " de 
New York Plate Glass, N. Macs} 374 154 18,076 41.2 
Totals eG odie oh « tacenne saya | 2,860 990 121,227 34.6 
Steam Boiler. | | .‘ 
Fidelity & Casualty, New York.| 2,899 291 | 748,000 | 10.0 
Hartford Steam Boiler, Hartf’d.| pS ee | 1,559,333 aaa 
Maryland Casualty, Baltimore...| i, a an 35,000 | 
U. S. Casualty, New York....... ME | dtewes 60,000 
Webdll .. dicccexcecartas 13,938 291 | 2,402,338 " 2.1 
Aggregates (Virginia)...... 185,587 69,673 | 39,326,919 | 37.6 
WyYoMING. 
ZEtna, Hartford ..........--.-e00- 1,058 153 202,000 14.5 
American Surety, New York.... 389 weeses 78,600 ee 
Employers Liability, London.... 192 161 43,200 83.8 
Fidelity & Casualty, New York. 179 117 52,000 65.4 
Frankfort M., A. & P. G., F’kf't. 37 ween. 7,500 me 
Lloyds Plate Glass, N. Y....... i 71 203 22,267 28.6 
Pacific Mutual, San Francisco... 969 145 359,500 | 15.0 
Standard Life & Ac., Detroit.... 5,467 2,058 208,050 37.6 
Travelers, Hartford ..........++ : 905 385 45,000 42.5 
U. Fid. & Guar., Baltimore..... 403 teens 190,500 Paes 
Totale ..cbsad- ons -easininth 10,310 3,222 1,208,617 31.3 
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ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 





UNITED STATES STATEMENT, JANUARY 4st, 1899 


EL Te cae sed es shee wes cebu eb sae a sseigres sen eeleees «e+ + $1,684,870.89 
SURPLUS IN UNITED STATES.........0..000-- 634,206.57 





20™ ( SENTURY Pouictes 


LIFE—ACCIDENT 
Organized 1868, 


" PACIFIC MUTUAL 


Or CALiForNIA. 


Pacific Mutual Building 
SAN FRANCISCO. 





1860. 


tlc FIREMENS INS. CoO., 
PHILADELPHIA. 


1899. 


ASSETS, JANUARY 1, 1899, 


, $1,532,553 
NETSURPLUS, - - .- - - - 


251,368 


ROBERT B. BEATH, PRESIDENT. 
D. J. SWEENY, SEcRETARY. 





Have you seen the LATEST and BEST POLICY ?—Subject to the invalu- 
able Maine Non-Forfeiture Law, and contains all up-to-date features. 


PLans: Tontine, Annual Dividend or 
Renewable Term. 


NION MUTUAL LIFE INS. CO., 
PORTLAND, ME. Incorporated 1848. 


Reliable Agents always wanted. 


ADDRESS EITHER 


EDSON D. SCOFIELD, Supt., 1110 American Tract Building, 150 Nassau 
Street, NEw York CITY. 


THORNTON CHASE, Supt., 84 Adams Street, Cu1caGo, ILL. 
FRED E. RICHARDS, ARTHUR L. BATES, 





President. Vice-President. 
UN INSURANCE OFFICE 
OF LONDON. 
FounDED - - - + «- A, D., 1710. 





THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 





Trustees of the Company's Funds in the United States: 
At a . Henry M. ALExanper, Esq., Cor. Joun J. McCoox 





Chief Office in the United States: 


CoMPANY’s BUILDING, 54 PINE STREET, NEw YorK. 
Centra DEPARTMENT, Rialto Building, Chicago. 
NorTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. * 
MICHIGAN DEPARTMENT, 105 Griswold St., Detroit. 
PaciFic DEPARTMENT, 205 Sansome St., San Francisco, 








CALCULATING MACHINES. 
TATE’S ARITHMOMETER. 


This machine is generally regarded as being the most complete and practical one yet 
produced. It is thoroughly reliable, stands the hardest kind of work without derangement, 
and is so well made as to practically never require repairs. The Tate Arithmometer is in 
use by actuaries and mathematicians in all parts of the world, and is universally commended 
by them after long and severe tests. This instrument is made in two sizes, a cut of the 16 
figure product machine being shown below. 
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Among the many testimonials received showing the efficiency of the Arithmometer, we 
er one of the latest (1897), from Mr. Henry D. Smidt, under Colonial Secretary at 
ape Town: 

Pte I wish to state that the Arithmometer supplied this department in 1890 has proved to 
be wholly satisfactory. I venture to say that it has been in more constant use and has 
done more work than any instrument used for a like period. It has been in constant use 
for all statistical, actuarial and other Government purposes, and 1 have never known it to 
fail in a single instance to the slightest extent. It has remained in perfect adjustment and 
is still in as perfect condition as it was when first received here.” 

PRICES OF TATE’S ARITMOMETER. 
Machine giving 16 figures in product, = = = 
. ‘ 12 ‘ 


$400.00 
300.00 


THE ODHNER CALCULATING MACHINE, 


The “‘ Odhner’? is very simple in construction, substantially made, compactly put to- 


gether, and is absolutely accurate. ‘The illustration herewith gives an excellent idea of its 
appearance. The ** Odhner” is well known in Europe, many hundreds of them being used 
in Russia, Germany, France, Holland, England and elsewhere with thd greatest satisfac- 
tion, as is shown by testimonials given the manufacturers. The ** Odhner’’ will work any 
combination of figures, however complicated, with the greatest facility and with perfect: 


accuracy. 
PRICES OF THE ODHNER. 
**A’’—15 figures in product, - ses = = 
“B’’.-13 ‘6 “ec ‘6 
(Size ‘* A’? is mostly used by insurance companies.) 


THE GERMAN ARITHMOMETER. 


Like the foregoing machines, by the German Arithmometer, which is very popular with 
many insurance companies, calculations such as addition, subtraction, multiplication, divis- 
ion, squaring, cubing, extracting of square roots, etc., can be performed with rapidity and 
unfailing accuracy, and without mental effort. It is set for any required calculation by 
the shifters in the grooves, and the calculation is performed by turning the handle. The 
lower row of figure holes records the number of turns of the handle, and the upper row 
gives the result.. The machine will multiply two factors, each of which may have as many 
figures as there are grooves in the plate. 


= $160.00 
130.00 





The machine js mechanically perfect and built in the most substantial manner, so that 
it will retain its efficiency and accuracy for a very long time. There are a great many of 
these machines in use in public and private offices and scientific laboratories in the United 
States and Europe, and they are in all cases giving great satisfaction. 


PRICES OF THE GERIIAN ARITHMOMETER. 


‘‘A’’ 6 grooves, 12 figures in product, = = = $193.25 
“oH” rT) 16 “6 “ “ = = = 241.50 
“Cc” 10 “ 20 ‘s “ “ = = = 338.25 


Any of the above machines will be delivered free to any address in the United States 
on receipt of order. * 


THE SPECTATOR COMPANY, 95 William Street, New York. 
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Mercantile Ugencies. 


figencp Wants, 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 


THERE IS NO SUBSCRIPTION FEE REQUIRED. 


My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Corres- 
pondence solicited. 


CHARLES B. HOLMES, Proprietor, 


Hctuarial, 


AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 NAssAU St., NEw York (Rooms 1404-5), 


182 NASSAU 8ST., NEW YORK, N. Y. 














Telephone, 5427 Cortlandt. 
Letters addressed—D, P, Fackler, Actuary, New York,—arrive promptly. 





| Mites MENANDER DAWSON, 
~ CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broapway, New York, N. Y. 








Onsurance Accountants. 


S. E. STRICKLAND, C, P. A, 
JOHN McINTYRE, 








JAMES McINTYRE., 


Serer & McINTYRE, 


. INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


ew t= eS 


45 PINE STREET, - - - - -NEW YORK 








Figencp Wants. 








ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to take exclusive districts in view of great deve!- 
opment growing out of allotment of lands, construction of railroads, benefits of deep water 
on the Gulf Coast and, in the future, of the Nicaragua Canal. Write 


N. S. ERNST, Manacen, 


EquiTasLe Lire AssurRANCE Socigty, 
DENISON, TEXAS. 


IRST-CLASS LIFE INSURANCE PRODUCERS 
who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 
R. F. SHEDDEN, General Agent, 


MUTUAL LIFE INSURANCE Co, oF N. Y., 
ATLANTA, GA. 


ANTED —AGENTS IN TEXAS FOR THE 


Kansas Mutual Life Insurance Co, The Kansas law requires opt with 
the State Treasurer of the full legal reserve in addition to original deposit of $100,000, 
this being the most absolute security required by any State in the Union, without a 
single exception. 3 

This company’s business shows an increase of about 70 per cent thus far in 1898 
over the corresponding months of ’97. If you can write insurance at all = can _ 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLA D, 

: General Agent for Texas and Colorado, Dauuas, Texas. 











GENERAL AGENT’S RENEWAL CONTRACT 
For the District of Columbia, with an up-to-date, old line Company, 
can be secured by a strictly first-class man whose business record and 
character will justify his appointment. 
Address, ‘‘ W. A.” 


Care of THE SPECTATOR, P. O. Box 1117, New York City. 





ANTED, SPECIAL AGENTSIN VIRGINIA, WEST 

Virginia, Maryland and District of Columbia to represent the 

Maryland Casualty Company, of Baltimore, Md., writing Accident and 

Death, Boiler, Elevator, Plate Glass and Liability Insurance. Address 
A. P. NEWTON, General Agent, 

802 F StrEET, N. W., WAsHINGTON, D. C, 





IRST-CLASS INSURANCE MEN CAN SECURE 
goed contracts as district, special or localagents. Only 
business producers need apply. 
W. E. GRADY, General Agent for Georgia, 
NEW ENGLAND MUTUAL LIFE INSURANCE CO. or Boston, Mass. 
SAVANNAH, GA. 


ANTED—A MANAGER FOR THE STATE OF 
Delaware, excepting the city of Wilmington. Also a:special Agent 

















h GENCY OF A FIRE INSURANCE COMPANY | for Wicomico, Worcester and Somerset Counties, Md. 
1 . solicited. Will guarantee $2,500 a year premium, covering general lines of HERBERT N. FELL, General Agent, 
Set MS cet pale tee neta The Mutual Life Insurance Company of N. ., 
ss Address, PR. O. Box 11, North Adams, Mass. P WILMINGTON, DEL. 
y 
ANTED— DISTRICT MANAGER. THE BEST ANTED—ACTIVE AND SUCCESSFUL AGENTS 
part of VIRGIN IA open, ELEVEN counties. HEADQUARTERS, in Maryland, Virginia, and District of Columbia, to represent 
pee pon oe ae vy EXPERIENCED men need apply. | {he Mutual Life Insurance Company of New York. Good contracts 
an required, will be given. Apply with references, =. 
THE SUN LIFE ASSURANCE COMPANY OF CANADA, O. F. BRESEE & SONS, General Agents 
E. S. FREEMAN, Manager, Box 228, Richmond, Va. ane F B aaemnene. Mp. 
ANTED.—A GOOD MAN OF EXPERIENCE, TO L aaaieteaaatttige pein prs a WHO ARE LIFE 
IN A . 
travel as Special Agent—Salary and commission to the right party—Good field. Will give them some specially good territory which, with the new con- 
, tracts of the Mutual Life, will insure them big money. Commissions and 
Address, CHARLES E, BAYLISS, General Agent, advdaces liberal. 
Mutua Life Insurance Co., H. L. REMMEL, > enc Ages, ‘ 
I ORK. 
7 Rochester, N. Y. For Arkansas atin. OMPANTITTLE ROCK, ARKANSAS. 
of 
od 


ANTED.—DISTRICT MANAGER 
for Brooklyn and Long Island. Address with references, 
WILLIAM F. REILLY, Manager, 
Metropolitan Dept. of Provident Savings Life Assurance Society, 
141 BROADWAY New YorK 


es 











ANTED—MEN OR WOMEN WELL UP IN 
Ordinary and Industrial Life Insurance; office or field work in 
Province of Quebec, Canada. Knowledge of French useful. Apply, stating 


references, name of company, record, age, and salary expected, to 


‘** INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada, 
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Onsurance Adjusters. 





Prominent Hgents and Brokers at Chicago. 








ESTABLISHED 1865. 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South.St. 








Insurance Lawyers 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers. 


T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
arge lines on all classes of insurable property. 


INSURANCE, 


Facilities for placing 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La SALLE STREET, CHICAGO. 


Representing Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
delphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





Gro. W. Montcomery. M. L. C. FunkHouser, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark ; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





JOHN NAGHTEN. 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL, 


M, J. NAGHTEN. 


Established 1863. 





Established 1876. 
T. H, WessTer. E. N. Winey. C. P. Jennincs, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La SALLE STREET, CHICAGO. 


A. W. BEecxeEr. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 








OHN H. MULDOON, INSURANCE, 
Security Building, St. Louis. 
Places excess lines of Insurance in the South with responsible Companies, 
ARKANSAS BUSINESS TAKEN CARE OF. 
LONG DISTANCE TELEPHONE, MAIN 2789. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., we 1888, 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





CHARLES TREDICK. ESTABLISHED 1869, W. C. BEnneTrT, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


* Steamed & CO., GENERAL AGENTS OF 
The Commercial Fire Ins. Co. of Wilmington, Del., and other 
standard stock companies. Excess Lines Solicited throughout the United 





States and Canada. 
4II AND 413 WALNUT ST., PHILADELPHIA, PA, 


EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the Unitep 
States. Correspondence solicited. 


oe & CASTLEMAN, MANAGERS SOUTHERN 








Department Royal Insurance Company, Office at Louisville, Ky. 





AMES R. WILSON & CO., 
284 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents for the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 


CORRESPONDENCE SOLICITED. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY, 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G, VOSS, Manager and Attorney. 


HE McGILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address, 145 and 147 East Market Street, Indianapolis, Ind. 


tai ia INSURANCE Co., 


OF NEW ORLEANS. 


CAPITAL STOCK. .ciis0s OCC. $250,000.00 
ASSETS FAN IGT, REGO se ss 55 es eids a wsc:0 teste 731,232.36 


ALBERT P. NOLL, President. H. R. GOGREVE, Vice-Prest. 
GEO. MEYER, Secretary. 











INCORPORATED 18325. 
HE FIREMENS INSURANCE CoO. 


OF BALTIMORE, 
reer rere ea RE eed es « $378,000.00 
Assets, January I, 1899... 800,122.28 
Net Surplus over all Liabil 154,035.90 
Surplus as regards policyholders, $532,035.90 
F. E. S. WOLFE, President. HARRY L. RIALL, Secretary 





Co $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 


A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL& STREET, CHICAGO 
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TWENTY-THIRD YEAR. 


1877. 1899. 


True economy in life insurance cannot be secured by re- 
ducing the amounts required for payment of death losses. 


THE COVENANT MUTUAL LIFE ASSOCIATION 


OF 


GALESBURG, ILLINOIS, 


is now issuing every modern form of life insurance contract 
and providing in each for the full mortuary and reserve 
requirements of the Actuaries’ Table at 4 percent. Re- 
quiring less for- expenses than other corporations whose 
rates are thus computed, we make a substantial reduction in 
the cost to insured and yet secure the same net premium 
obtained by level premium companies. 
Good territory — most favorable terms open for good 
producers. 
W. H. SMOLLINGER, President. 
B. F. REINMUND, Secretary. 
GALESBURG, ILL. 


ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based on the 

Actuaries’ 4 per cent table. 

The tables show the present value of an annuity of $1.00, contingent upon the con- 
.tinuance of a single life at any age and for any term of years. 

By Wituiam E. or pene Ng the State Mutual Life Assurance Company. 

Price, postpai 

THE SPECTATOR COMPANY are exclusive selling agents for this publication 

95 WiLtiaM STREET, N. Y. 








ee ED 


yjacti teeta 


M | Ole a2 BPS & 
». FIRE IN SURANCE Co. 


BRANCH OFFICE 
Manufacturers Building 45 William Street, 
Brooklyn, City of New York Manhattan, City of New York 


TELEPHONE, BRooktyn 30—CorTLAnpT 703 


HOME OFFICE 


D. RB. MORSE, Treasurer 
W. D. JENCKES, Secretary 


JAMES T. HOILE, President 
CHAS, E, TEALE, Vice-Pres’t 





W. T. Woops, President. - D. B, HAtstep, Vice-President, 
C. E. W. CHAMBERS, Secretary. 


LLOYDS _ 
PLATE: CLASS 


/nsurance Company 

~ ROF_MEW_YORE ° 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and. Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yorx. 
CHARTERED 1874, 
The Oldest New York Company in its Line, 
January 1,1899. 


Assits, - - - - 


Carrra ano Ner Sunpwus, - 


$511,514.69 
362,117.96 


Eucene H. Winstow .....----President 
Dantet D. WHITNEY Vice-President 


Cuas. F. Poces, 
omy No. 164 La Salle St. 





** Weigh all things and hold fast to that which is good.”’ 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


Is one of the few companies operating on a scientific, 

‘‘ intermediate ” ground, approximating the English system. 

Can, if need be, put up the FULL LEGAL RESERVE on 
every outstanding policy. 

Is not burdened with a mass of old post-mortem business. 

Licensed in fifteen States. 


The 
Chicago 
Guaranty 
Fund | 
Life 
Society 


W. M. MICK, General Manager, 810 OLD CoLony BLpG., CuIcAGco, ILL. 


HE PLACE FOR YOUR OVER-AGED 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





RISKS is no longer to send them to your ae and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFB, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 
UNITED STATES BRANCH 


ALOISE FIRE INSURANCt COMPANY 
OF BASLE, SWITZERLAND. Organized 1863. 
Deposited with the Insurance Department of New York and with Trustees for the 
security of all American policyholders, $500,000. 
UNITED STATES TRUSTEES: Adrian Iselin, Jr., J. Pierpont Morgan, Jr. 
W. Emlen Roosevelt. 
WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 


INCORPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY, 
‘ OF PHILADELPHIA, PA. 
FIRE INSURANCE } AGT ee 
CAPITAL, ~ - ~ $200, 000 
Losses Paid since Organization, - 17,241 °399 


EK. R. DANNELS, Secretary. C. S. HOLLINSHEAD, President 


BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA 
Head Office, MONTREAL. 
THE OLDEST AND LARGEST IN AMERICA, ° 
President and Managing Director. EDWARD RAWLINGS. 

Brancu Orrick New York City Secretary, D. J. ES apse 111 Broadway. 
Attorney, Geo. Gregerson, 46 Centyal Street 
Sec. and Atty., J. x Pruyn, Room 400, The Temple 
Resident Secretary, A. ¥. Sabine, "407 Mutual Life Building 


“-RAWWAY- OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. 


ANIM VOD SGU, SASREE™ 
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THE LARGEST INSURANCE COMPANY IN THE WORLD 


The Mutual Lite 
Insurance Company 


OF NEW YORK 





RICHARD A. McCURDY, President 


CONDENSED STATEMENT FOR 1898 


Income - - - -, - $55,006,629.43 


Disbursements - . j ‘ 
277,517,325.36 
233,058,640.68 

42,238,684.68 


2,220,000.00 


Assets Dec. 31, 1898 - ° a! 


Reserve Liabilities - - - 
Contingent Guarantee Fund - - 
Dividends Apportioned forthe Year - - 


Insurance and Annuitiesin Force - ——- 971,711,997-79 


351245,038.88 


-DISTRIBUTION 
- BY STATES OF 3 


FIRE INSURANCE 


IN THE 


UNITED STATES 
IN 1808. 


: é a . 

HANDY little volume with the above descriptive title has just been 
issued from the press of The Spectator Company. Its value will be 
readily recognized by managers, specials and local agents desiring 

to keep abreast of the times. This is the most complete book purporting to 
present a digest of the fire insurance business of this country, for it gives the 
business of the mutual companies, separate from that of the stock companies. 
In addition the marine business in the various States is given, separate from 
the fire business. 

Two recapitulation tables follow the tables showing the transactions of 
the individual companies in each State; one gives the grand totals by States 
of fireand marine losses and premiums combined for 1898, 1895 and 1890, 
with grand totals for each of the last 14 yearsand a summary for that period; 
the other presents the totals by States of the fire losses, premiums and risks 
written of the stock and mutual companies separately, and also of the marine 
business, for 1898, 

This work is a valuable aid to the underwriter, and every member of the 
fraternity should have a copy on his desk. Companies should provide their 
special agents with copies of this publication. 


_ PRICES: 
In Manilla Cover, $1.00; in Flexible Leather Cover, $1.50 
Discounts on large orders. . 
Address, 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub. 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

{t is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. » 

JOYCE ON INSURANCES is a cyclopedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a’ treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Adaress, 
THE SPECTATOR COMPANY, 


95 William Street, - - . New York City. 
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Endowment, 
‘i ome Accident 
Insurance. 


HE 4&TNA Life Insurance Company, 

of Hartford, Conn., grants Policies 

containing every desirable feature. Refer- 

ence, Address the 
Company for Insurance or an Agency. 


its numerous patrons, 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


J. C. WEBSTER, . 
Manager of New York Office, 
Germania Building, 
.Cor. Cedar and William Streets, New York. 


GEO. C. STERLING, 
General Agent Accident Department. 





